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&KDSWHU���5HVHUYH�3D\

$��5HVHUYH�0RQWKO\�0LQLPXP �6HFWLRQ���2� RI�WKH�-&%$��

5HVHUYHV�ZLOO�KDYH�D�0LQLPXP ���KRXUV�RI�SD\�DQG�FUHGLW�SHU�PRQWK�SURYLGHG�WKDW�ZKHQ�D�5HVHUYH�LV�
XQDYDLODEOH�IRU�GXW\�RQ�D�ZLWKRXW�SD\�EDVLV��KHU�KLV�0LQLPXP ZLOO�EH�UHGXFHG�E\�����������WK��LQ�D�WKLUW\
�����GD\�PRQWK�DQG�����������WK��LQ�D�WKLUW\�RQH������GD\�PRQWK�IRU�HDFK�GD\�XQDYDLODEOH�IRU�VFKHGXOH�
GXW\�

� 7KH�PRQWKO\�0LQLPXP IRU�UHJXODU 5HVHUYHV�VKDOO�EH�FDOFXODWHG�DW�WKHLU�)OLJKW�$WWHQGDQW�EDVH�UDWH�

� 7KH�PRQWKO\�0LQLPXP IRU�,QWHUQDWLRQDO 3XUVHU 5HVHUYHV�LV FDOFXODWHG�DW�WKHLU�)OLJKW�$WWHQGDQW�EDVH�
UDWH�SOXV�WKH�,QWHUQDWLRQDO 3XUVHU RU 'RPHVWLF�3XUVHU�2YHUULGH�

� 7KH�PRQWKO\�0LQLPXP IRU�/DQJXDJH�4XDOLILHG 5HVHUYHV�LV FDOFXODWHG�DW�WKHLU�)OLJKW�$WWHQGDQW�EDVH�
UDWH�SOXV�WKH�/4�2YHUULGH�

,I�\RX�DUH�D�5HVHUYH�DQG�DVVLJQHG�D�WULS�LQ�D�SRVLWLRQ�WKDW�TXDOLILHV�IRU�DQ�RYHUULGH��/DQJXDJH�4XDOLILHG��
,QWHUQDWLRQDO�3XUVHU��3XUVHU���WKHVH�RYHUULGHV�ZLOO�DSSHDU�LQ�\RXU�$GG�3D\��%DVH�3D\�5DWHV��XQGHU�
³5HVHUYH�$VVLJQ�	�3LFNXS´�GHSHQGLQJ�RQ�\RXU�DVVLJQPHQW���5HIHU�WR�WKH�FKDUW�EHORZ�WR�GHWHUPLQH�
ZKHUH�\RXU�SRVLWLRQ�RYHUULGH�ZLOO�DSSHDU�
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%��5HVHUYH�0LQLPXP�DQG�*XDUDQWHH

1RWH��([DPSOHV�WKDW�ZRXOG�LPSDFW�D�5HVHUYH¶V�0RQWKO\�0LQLPXP�DQG�*XDUDQWHH DUH�SUHVHQWHG�
LQ�WKH�VXEVHTXHQW�SDJHV�LQ�WKLV�JXLGH�

0LQLPXP *XDUDQWHH

���+RXUV %DVHG�RQ�DFWXDO�WULSV�DQG�KRXUV�IORZQ�GXULQJ�WKH�
PRQWK

%DVH�5DWH

��,QWHUQDWLRQDO 3XUVHU 2YHUULGH�LI�DSSOLFDEOH �VHH�
VHFWLRQ���+���

��/4�2YHUULGH LI�DSSOLFDEOH �VHH�VHFWLRQ���.���

%DVH�5DWH

��,QWHUQDWLRQDO 3XUVHU 2YHUULGH�LI�DSSOLFDEOH �VHH�
VHFWLRQ���+���

��/4�2YHUULGH LI�DSSOLFDEOH �VHH�VHFWLRQ���.���

��3XUVHU�2YHUULGH�LI�DSSOLFDEOH �VHH�VHFWLRQ���+���

5HVHUYH�2YHUULGH�LV�FDOFXODWHG�DW�WKH�JUHDWHU�RI�\RXU�0LQLPXP�RU�\RXU�*XDUDQWHH�

$W�OLQH�DZDUG��WKH�0LQLPXP�IRU�D�UHVHUYH�LV�VHW�WR����KRXUV��DQG�WKH�*XDUDQWHH�WLPH�DQG�DPRXQW�ZLOO�
ERWK�EH�VHW�WR�]HUR�

&��([DPSOHV�$IIHFWLQJ D�5HVHUYH¶V�0LQLPXP�DQG�*XDUDQWHH

0LQLPXP *XDUDQWHH
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�XQOHVV�\RX�QRWLI\�WKH�&RPSDQ\
WKDW�\RX�ZRXOG�OLNH�WKH�GD\V�
UHVWRUHG�ZLWKLQ���GD\V�RI�OLQH

DZDUGV�

²

3LFN�XS�RQ�'D\�RII�IURP�2SHQ�
7LPH ²

,I�D�5HVHUYH SLFNV�XS�IURP�RSHQ�WLPH�
RQ�GD\V�RII�WKH�YDOXH�RI�WKH�WULS�JRHV�

WR�³$GG�3D\ �%DVH 3D\ 5DWHV�´

3LFN�XS�IURP�D�/LQHKROGHU

²

,I�D�5HVHUYH�SLFNV�XS IURP�D�
/LQHKROGHU WR�ZRUN RQ�WKHLU�GD\V�RII�
WKH�YDOXH�RI�WKH�WULS�JRHV�WR�³$GG�3D\

�%DVH�3D\�5DWHV�´�
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0LQLPXP *XDUDQWHH

$VVLJQHG�7ULS�6WDQGE\
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&UHGLW�9DOXH�RI�7ULS
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'D\�DW�D�7LPH�9DFDWLRQ��'$79� �Ļ

%\�WKH�YDOXH�RI�WKH�GLIIHUHQFH�
EHWZHHQ�YDOXH�RI�UHVHUYH�GD\�DQG�

YDOXH�RI�'$79
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%\�WKH�YDOXH�RI�WKH�GLIIHUHQFH�
EHWZHHQ�YDOXH�RI�UHVHUYH�GD\�DQG�

YDOXH�RI�'$79

6LFN ²

,I�VLFN�EDQN�FDQQRW�FRYHU�WKH�
GD\V� WKHQ�LW�ZRXOG�GHFUHDVH�
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²

5HDVVLJQPHQW ² 1HZ�WULS�YDOXH

0RYH�8S�/LQH *UHDWHU�RI��7KH�YDOXH�RI�DQ\�
5HVHUYH�DYDLODELOLW\�GD\�V��DQG�RU�
WKH�YDOXH�RI�DQ\�WULSV�IORZQ�DV�D�
5HVHUYH� SOXV�WKH�FUHGLWHG�YDOXH�

RI�WKH�PRYH�XS�OLQH

*UHDWHU�RI��WKH�YDOXH�RI�DQ\�5HVHUYH�
DYDLODELOLW\�GD\�V��DQG�RU�WKH�YDOXH�RI�
DQ\�WULSV�IORZQ�DV�D�5HVHUYH��SOXV�WKH�
FUHGLWHG�YDOXH�RI�WKH�PRYH�XS�OLQH

'URS�7ULS�WR�/LQHKROGHU�
�YROXQWDU\�

�Ļ

�DOO�EXW�WKH�ILUVW�GD\�GURSSHG�FDQ�
EH�UHVWRUHG�

²

0LVVHG�7ULS �Ļ �Ļ

,Q�DGGLWLRQ�WR�\RXU�%DVH�5DWH��\RX�ZLOO�EH�SDLG�WKH�IROORZLQJ�RYHUULGHV�DV�D�5HVHUYH�LI�DSSOLFDEOH�
�5HVHUYH�2YHUULGH��,QWHUQDWLRQDO 3XUVHU 2YHUULGH�DQG�/DQJXDJH�4XDOLILHG�2YHUULGH��
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'��3LFNLQJ�XS�7ULSV�RQ�D�'D\�2II��6HFWLRQ���6��� RI�WKH�-&%$�

� )URP�2SHQ�7LPH�:KHQ�D�5HVHUYH�SLFNV�XS�D�WULS�RQ�D�GD\�RII��WKH�5HVHUYH�ZLOO UHFHLYH�WKH�YDOXH�RI�
WKH�WULS�LQ�WKHLU�$GG�3D\ �%DVH�3D\�5DWHV�����

� )URP�D�/LQHKROGHU� 7KH�5HVHUYH�ZLOO�UHFHLYH�FUHGLW�KRXUV IRU�WKH�SDLULQJ�LQ�WKHLU $GG�3D\��%DVH�3D\�
5DWHV���7KH�SDLULQJ�FUHGLW�ZLOO�QRW FRXQW�WRZDUGV�WKH�5HVHUYH�*XDUDQWHH��PRQWKO\�PD[LPXPV��RU�
WLPH�DFFUXHG�

� )RU�H[DPSOH��$ 5HVHUYH�LV�JXDUDQWHHG����KRXUV�EXW�RQO\�DFFXPXODWHV����KRXUV�RI�IOLJKW�WLPH�IRU
WKH�PRQWK��7KH�5HVHUYH�DOVR�SLFNV�XS�DQ�DGGLWLRQDO����IOLJKW�KRXUV�RQ�WKHLU�GD\V�RII��7KH�5HVHUYH�
ZLOO�EH�SDLG�WKH����KRXUV��KHU�KLV 0LQLPXP��SOXV DQ�DGGLWLRQDO����KRXUV�LQ�$GG�3D\��%DVH�3D\�
5DWHV� IRU�D�WRWDO�RI����KRXUV��

,I�WKH�WULS�SLFNHG�XS�LQFOXGHV�3XUVHU��,QWHUQDWLRQDO�3XUVHU��RU�/DQJXDJH�4XDOLILHG RYHUULGHV��WKH�
HQWLUH�YDOXH�RI�WKH�WULS�ZLOO�EH�LQ�$GG�3D\��%DVH�3D\�5DWHV���
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&KDSWHU���7\SHV�RI�2YHUULGHV

2Q�\RXU�3D\�5HJLVWHU 6XPPDU\��RYHUULGHV�ZLOO�EH�VXPPDUL]HG�LQ�WKH�IROORZLQJ�FDWHJRULHV�LQ�WKH�³7RWDO�
0RQWK¶V�3D\´�ER[� <RX�FDQ�FOLFN�RQ�WKH�H[SDQVLRQ LFRQ�QH[W�WR�WKH�FDWHJRULHV�WR�YLHZ�WKH�DSSOLFDEOH�
2YHUULGHV�OLVWHG�

� $GG�3D\ �%DVH�5DWHV� ± RYHUULGHV�FDOFXODWHG�XVLQJ�\RXU�%DVH�5DWH

� $GG�3D\ �2WKHU�5DWHV� ± RYHUULGHV�FDOFXODWHG�DV�D���RI�\RXU�%DVH�5DWH�25�D�IL[HG�GROODU�DPRXQW

� 3XUVHU��,QWHUQDWLRQDO�3XUVHU��/DQJXDJH�4XDOLILHG�DQG�5HVHUYH�2YHUULGHV ± DUH�JXDUDQWHHG�DW�
WKH�JUHDWHU�RI�\RXU�0LQLPXP RU *XDUDQWHHG�KRXUV RI�DSSOLFDEOH WULSV�LQ�\RXU�/LQH�RI�)O\LQJ �L�H��SLFN�
XS��WUDGHV�WKDW�LQFUHDVH�*XDUDQWHH��HWF���

,Q WKH�$SSHQGL[ RI�WKLV�JXLGH��\RX�ZLOO�VHH�DOO 2YHUULGH SD\�LWHPV�GLVSOD\HG�LQ�\RXU�3D\�5HJLVWHU��7KH\�
ZLOO�EH�VKRZQ DV�VHSDUDWH�OLQH LWHPV DWWDFKHG�WR�WKH�DSSOLFDEOH�SDLULQJ�XQGHU�3D\�'HWDLOV� DQG�ZKHWKHU�
LW�LV�LQ�$GG�3D\ �%DVH 3D\�5DWHV��RU $GG�3D\ �2WKHU�5DWHV��

$V�D�UHPLQGHU��\RX�ZLOO�QHHG�WR�FRQYHUW�WLPH�WR�GHFLPDOV�EHIRUH�PXOWLSO\LQJ�E\ WKH�RYHUULGH UDWH�
)RU�H[DPSOH��LI�\RX�ZRUNHG�DQ�,QWHUQDWLRQDO WULS�ZRUWK��������WR�FDOFXODWH�\RXU ,QWHUQDWLRQDO�2YHUULGH�

�� &RQYHUW�WLPH�WR�GHFLPDOV�E\�WDNLQJ�PLQXWHV� GLYLGLQJ E\��� PLQXWHV�DQG�DGG�EDFN�WKH�IXOO�KRXUV�
���PLQXWHV������PLQXWHV  ������������KRXUV� �������

,Q�WKLV�H[DPSOH���������LV�WKH�GHFLPDO�HTXLYDOHQW�RI����KRXUV�DQG����PLQXWHV

�� 7DNH�WKH�GHFLPDO�HTXLYDOHQW�DQG�PXOWLSO\�E\�WKH�,QWHUQDWLRQDO�2YHUULGH�UDWH�RI�������
�������[������� �������

<RX�ZRXOG�EH�SDLG��������DV�DQ�,QWHUQDWLRQDO 2YHUULGH�LQ�WKLV�H[DPSOH


