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&KDSWHU�� *HWWLQJ�6WDUWHG

$��,QWURGXFWLRQ

7KLV�JXLGH�KDV�EHHQ�GHYHORSHG�WR�UHYLHZ�SURYLVLRQV�RI�WKH�-&%$�ZKLFK�DUH�VSHFLILF�WR�5HVHUYH��DQG�LV�
RUJDQL]HG�LQ�FKURQRORJLFDO�RUGHU��,W�EHJLQV�ZLWK�%LGGLQJ��DQG�FRYHUV�5HVHUYH�3UHIHUHQFLQJ�DQG�
$VVLJQPHQWV��/HJDOLWLHV�DQG�3D\��0DQ\�RI�WKHVH�WRSLFV�GUDZ�ODQJXDJH�GLUHFWO\�IURP�GLIIHUHQW�VHFWLRQV�RI�
WKH�-&%$��<RX�ZLOO�QRWLFH�FRUUHVSRQGLQJ�&RQWUDFW�VHFWLRQ�UHIHUHQFHV�OLVWHG�LQ�SDUHQWKHVHV�QH[W�WR�PRVW�
WRSLF�KHDGLQJV�IRU�\RXU�FRQYHQLHQFH��

)OLJKW�$WWHQGDQWV�DUH�HQFRXUDJHG�WR�XVH�WKLV�5HVHUYH�*XLGH�LQ�FRQMXQFWLRQ�ZLWK�DOO�RI�WKH�RWKHU�
HGXFDWLRQDO�PDWHULDOV��WRROV�DQG�UHVRXUFHV�WKDW�DUH�DYDLODEOH�RQ�)O\LQJ�7RJHWKHU�! 2QH�8QLWHG�

%��5HVHUYH�/LQH�2YHUYLHZ

0LQLPXP�'D\V�2II�DQG�5HVHUYH�*XDUDQWHH��6HFWLRQV ��2��DQG���,����

5HVHUYHV�ZLOO�EH�UHOLHYHG�RI�DOO�GXWLHV�IRU�DW�OHDVW����FDOHQGDU�GD\V�LQ�D�ELG�PRQWK�DW�KHU�KLV�KRPH�
GRPLFLOH��5HVHUYH�/LQHV�ZLWK����GD\V�RII�ZLOO�EH�JXDUDQWHHG����KRXUV�IRU�WKH�PRQWK�

7KH�&RPSDQ\�PD\�EXLOG�5HVHUYH�/LQHV�ZLWK�XS�WR����FDOHQGDU�GD\V�RII�LQ�D�PRQWK��)RU�5HVHUYH�/LQHV�
EXLOW�ZLWK�PRUH�WKDQ����GD\V�RII��WKH�5HVHUYH�JXDUDQWHH�ZLOO�EH�SURSRUWLRQDWHO\�UHGXFHG�IRU�HDFK�GD\�RII�
LQ�DGGLWLRQ�WR����

� ,Q�D����GD\�PRQWK��WKH�5HVHUYH�JXDUDQWHH�ZLOO�EH�UHGXFHG�E\������SHU�DGGLWLRQDO�GD\�RII�

� ,Q�D����GD\�PRQWK��WKH�5HVHUYH�JXDUDQWHH�ZLOO�EH�UHGXFHG�E\������SHU�DGGLWLRQDO�GD\�RII�

'D\V�2II 5HVHUYH�*XDUDQWHH�����'D\�0RQWK� 5HVHUYH�*XDUDQWHH�����'D\�0RQWK�

�� ����� �����

�� ����� �����

�� ����� �����

�� ����� �����

�� ����� �����
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5HVHUYH�/LQHV�LQ�WKH�%LG�3DFNHW

,Q�WKH�ELG�SDFNHW��5HVHUYH�/LQHV�DUH�QXPEHUHG�LQ�WKH������DQG������UDQJH��GHSHQGLQJ�RQ�WKH�W\SH�RI�
5HVHUYH��DQG�ZLOO�DSSHDU�LQ�WKH�IROORZLQJ�RUGHU�

7\SH�RI�5HVHUYH /LQH�1XPEHUV

,QWHUQDWLRQDO 3XUVHU�5HVHUYH �����± ����

5HJXODU�5HVHUYH �����± ����

/DQJXDJH�4XDOLILHG��/4��5HVHUYH �����± ����

:KHQ�FRQVLGHULQJ�D�5HVHUYH�/LQH�LQ�WKH�ELG�SDFNHW��LW�LV�LPSRUWDQW�WR�EH�IDPLOLDU�ZLWK�5HVHUYH�/LQH�
FKDUDFWHULVWLFV�DQG�KRZ�WKRVH�FKDUDFWHULVWLFV�DUH�GLVSOD\HG��6HH�,PDJH������EHORZ�IRU�DQ�H[DPSOH�RI�D�
5HVHUYH�/LQH�DQG�GHVFULSWLRQ�RI�YDULRXV�HOHPHQWV��

,PDJH�����

'HVFULSWLRQ�RI�YDULRXV�HOHPHQWV�RI�5HVHUYH�/LQHV��

�� 'D\V�RI�$YDLODELOLW\ �RU�³GD\V�RQ´��DUH�GHVLJQDWHG�ZLWK DQ 5��7KH\�DUH�W\SLFDOO\�JURXSHG�WKURXJKRXW�
WKH�PRQWK�LQ�����GD\ EORFNV�ZLWK�LQWHUYHQLQJ�GD\V�VFKHGXOHG�WR�EH�IUHH�IURP�DYDLODELOLW\��RU�³GD\V�
RII´��

�� 'D\V�2II DUH EODQN��5HVHUYH�/LQHV�PXVW�EH�EXLOW�ZLWK�DW�OHDVW����GD\V�RII��KRZHYHU�WKH�&RPSDQ\�
PD\�EXLOG�5HVHUYH�/LQHV�ZLWK�XS�WR����GD\V�RII �VHH��� EHORZ��

�� 6HW�GD\V DUH GD\V�RII�LQWR�ZKLFK�D�5HVHUYH�PD\�QRW�EH�DVVLJQHG�XQGHU�DQ\�FLUFXPVWDQFHV��7KH�
GDWHV�RQ�ZKLFK�WKHVH�6HW�GD\V DUH�VFKHGXOHG�IRU�HDFK�5HVHUYH�/LQH�DUH�VKDGHG LQ�WKH�ELG�SDFNHW�

�� 5HVWRUDEOH�'D\V DUH�WKH�DGGLWLRQDO�GD\V�RII�WKDW�PD\�EH�UHVWRUHG�WR�GD\V�RI�DYDLODELOLW\��7KH\�DUH�
GHVLJQDWHG�ZLWK�D����

5HVWRUDEOH�'D\V

,I�\RX�DUH�DVVLJQHG D�5HVHUYH�/LQH�ZLWK�PRUH�WKDQ����GD\V�RII��\RX�PD\�FRQWDFW�WKH�&RPSDQ\�WR�KDYH�
DYDLODELOLW\�GD\V�UHVWRUHG��QR�ODWHU�WKDQ���GD\V�SULRU�WR�WKH�QHZ�PRQWK�� 7KH�UHVWRUDEOH GD\V�RII�ZLOO�EH�
LQGLFDWHG�E\ D�³�´��7KLV�PXVW�EH�GRQH�QR�ODWHU�WKDQ���GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�QHZ�ELG�PRQWK��,I�\RX�
ZRXOG�OLNH�WR�UHVWRUH�VRPH�EXW�QRW�DOO�RI�WKH�5HVHUYH�GD\V��&UHZ�6FKHGXOLQJ�ZLOO�FRQVLGHU�\RXU�
SUHIHUHQFH�DV�WR�ZKLFK�GD\�V��RI�DYDLODELOLW\�WR�UHVWRUH�
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6HW�'D\V�2II��6HFWLRQV ��,���E�H�����2����

2QH�EORFN�RI�DW�OHDVW���GD\V�RII�RQ�D�5HVHUYH�/LQH�ZLOO�EH�GHVLJQDWHG�DV�³6HW´��,I�WKH�OLQH�GRHV�QRW�KDYH�
D�EORFN�RI���RU�PRUH�GD\V�RII��WKHQ�WKH�ODUJHVW�EORFN�RI�GD\V�RII�ZLOO�EH�GHVLJQDWHG�DV�6HW��7KH�RQO\�
H[FHSWLRQ�WR�WKH�ODUJHVW�EORFN�RI�GD\V�RII�EHLQJ�GHVLJQDWHG�DV�6HW�LV�LI�WKH�&RPSDQ\�EXLOGV�D�OLQH�ZLWK�D�
EORFN�RI���RU�PRUH�GD\V�RII��LQ�ZKLFK�FDVH�WKDW�EORFN�ZRXOG�QRW�EH�FRQVLGHUHG�WKH�6HW�EORFN�DQG�WKH�
QH[W�ODUJHVW�EORFN�ZRXOG�EH�GHVLJQDWHG�DV�6HW��)RU�H[DPSOH��D�OLQH�EXLOW�ZLWK�D�EORFN�RI���GD\V�RII�DQG�D�
EORFN�RI���GD\V�RII�ZRXOG�KDYH�WKH���GD\�EORFN�GHVLJQDWHG�DV�6HW� 8QGHU�QR�FLUFXPVWDQFHV�PD\�D�
5HVHUYH�EH�DVVLJQHG�LQWR�WKH�6HW�EORFN�RI�GD\V�RII��

6HW�GD\V�RII�ZLOO�EH�VKDGHG LQ�HDFK�5HVHUYH�/LQH�

*HWWLQJ�5HOHDVHG�WR�6HW�'D\V�2II

5HVHUYHV�ZLOO�DXWRPDWLFDOO\�EH�UHOHDVHG�IURP�GXW\�DW������ORFDO�WLPH SULRU�WR�D�6HW�GD\�RII�XQOHVV�D�SULRU�
DVVLJQPHQW�KDV�EHHQ�PDGH��

5HJXODU�'D\V�2II��6HFWLRQ���,���I�L�

,W�LV�SRVVLEOH�WKDW�D�5HVHUYH�PD\�EH�DVVLJQHG�LQWR�RQH�RU�PRUH�GD\V�RII�WKDW�DUH�QRW�GHVLJQDWHG�DV�6HW��
EXW�RQO\ XQGHU�WKH�IROORZLQJ�FLUFXPVWDQFHV�

� 7KHUH LV QR�RWKHU 5HVHUYH�LQ�WKH�JHRJUDSKLFDO�EDVH ZKR�LV�OHJDO��DYDLODEOH�DQG�DEOH�WR�UHSRUW�ZLWKLQ�
WKH�FDOO�RXW�WLPHIUDPH�VHW�IRUWK�LQ 6HFWLRQ ��.�� RI�WKH�-&%$��7KH IROORZLQJ�H[FHSWLRQV�DSSO\�

� ,QWHUQDWLRQDO 3XUVHU�5HVHUYHV PD\�EH�DVVLJQHG�LQWR�GD\V�RII�SULRU�WR�DQ�DYDLODEOH�QRQ�
,QWHUQDWLRQDO 3XUVHU 5HVHUYH�LI�WKH�TXDOLILFDWLRQ�LV�UHTXLUHG�IRU�WKH�SDLULQJ�

� /DQJXDJH�4XDOLILHG��/4��5HVHUYHV�PD\�EH�DVVLJQHG�LQWR�WKH�ILUVW�GD\�RII�SULRU�WR�DQ�DYDLODEOH�
QRQ�/4�5HVHUYH�LI�WKH�TXDOLILFDWLRQ�LV�UHTXLUHG�IRU�WKH�SDLULQJ��/DQJXDJH�4XDOLILHG 5HVHUYHV�PD\�
QRW�EH�DVVLJQHG�LQWR�WKH�VHFRQG�RU�PRUH�GD\V�RII�LI�WKHUH�LV�D�OHJDO�DQG�DYDLODEOH�QRQ�/4�5HVHUYH�
LQ�WKH�EDVH�

� $ 5HVHUYH�KDV�YROXQWHHUHG��LQ�ZKLFK�FDVH�VKH�KH�ZLOO�EH DVVLJQHG�LQWR�GD\V�RII�SULRU�WR�WKRVH�ZKR�
KDYH�QRW�YROXQWHHUHG��

:KHQ�D�5HVHUYH�LV�DVVLJQHG�LQWR�GD\V�RII��ZKHWKHU�YROXQWDULO\�RU�LQYROXQWDULO\��WKH�GD\V�RII�ZLOO�EH�
UHVWRUHG�LQ�DFFRUGDQFH�ZLWK 6HFWLRQ���,���L� RI�WKH�-&%$�

� 7KH�GD\�V��RII�ZLOO�EH�UHVWRUHG�DW�WKH�HQG�RI�WKH�EORFN�RI�GD\V�RII��RU

� ,I�WKH�GD\�V��RII�DUH�DW�WKH�HQG�RI�WKH�PRQWK�DQG�WKHUH�DUH�QR�GD\V�DYDLODEOH�WR�UHVWRUH��WKH\�ZLOO�EH�
UHVWRUHG�RQ�WKH�QH[W�5HVHUYH�DYDLODELOLW\�GD\�LQ�WKH�IROORZLQJ�PRQWK� RU�WKH�GD\�V��RII�ZLOO�EH�UHVWRUHG�
DFFRUGLQJ�WR�6HFWLRQ���5��LI�WKH�)OLJKW�$WWHQGDQW�ZLOO�EH�D�/LQHKROGHU�LQ�WKH�IROORZLQJ�PRQWK� :KHQ�D�
GD\�RII�LV�UHVWRUHG�LQ�WKH�QHZ�PRQWK��WKLV�ZLOO�QRW�LPSDFW�WKH�5HVHUYH¶V�JXDUDQWHH�LQ�HLWKHU�PRQWK�

� 7KH�&RPSDQ\�PD\�QRW�PDNH�DVVLJQPHQWV�WKDW�ZRXOG�UHTXLUH�PRUH�WKDQ���GD\V�WR�EH�UHVWRUHG�LQ�WKH�
IROORZLQJ�PRQWK�
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� $�5HVHUYH�PD\�QRW�EH�DVVLJQHG�LQWR�D�GD\�RII�WKDW�KDV�EHHQ�UHVWRUHG�

:KHQ�D�5HVHUYH�LV�DVVLJQHG�WR�ZRUN�LQWR�GD\V�RII��ZKHWKHU�YROXQWDULO\�RU�LQYROXQWDULO\��VKH�KH�ZLOO�
UHFHLYH�WKH�IROORZLQJ�SD\�LQ�DGGLWLRQ�WR�QRUPDO�IOLJKW�SD\��

1XPEHU�RI�'D\V�2II $GGLWLRQDO��$GG��3D\

� �����+RXUV�$GG�3D\

��± � $GG�3D\�(TXDO�WR�WKH�$FWXDO�9DOXH�RI�WKH�7ULS�

,03257$17�127(��7KH�LQFHQWLYH�SD\�LV�SODFHG�LQ�$GG�3D\�ORFDWHG�LQ�WKH�
0DVWHU�6FKHGXOH�DQG�GRHV�QRW�LPSDFW�WKH�FUHGLW�YDOXH�RI�WKH�OLQH�RU�WKH�PRQWKO\�

PD[LPXP��

*HWWLQJ�5HOHDVHG�WR�5HJXODU�'D\V�2II

� $�5HVHUYH�ZKR�GLG�QRW�UHFHLYH�DQ�DVVLJQPHQW�SULRU�WR�GD\V�RII�ZLOO�EH�UHOHDVHG�DW����� +RPH�
'RPLFLOH�7LPH��+'7��

� $�5HVHUYH�EORFNLQJ�LQ�ZLWK�&UHZ�6FKHGXOLQJ�DIWHU�DQ�DVVLJQPHQW�RQ�WKH�ODVW�GD\�RI�DYDLODELOLW\ SULRU�
WR�GD\V�RII�ZLOO�EH�UHOHDVHG�LI�QR�DGGLWLRQDO�IO\LQJ�FDQ�EH DVVLJQHG�

&��5HVHUYH�0RQWKO\�0D[LPXP�+RXUV�DQG�2SWLQJ��6HFWLRQ���/������

,I�\RX�DUH�DZDUGHG�D�5HVHUYH�/LQH��WKH�PD[LPXP�QXPEHU�RI�FUHGLWHG�IOLJKW�WLPH�KRXUV�\RX�ZLOO�EH�
VFKHGXOHG�LQ�WKH�ELG�SHULRG�LV�RQH�KXQGUHG��������+RZHYHU��DW�WKH�WLPH�\RX�ELG��\RX�PD\�LQGLFDWH�LI�\RX�
ZRXOG�OLNH�WR�RSW WR�RQH�KXQGUHG�DQG�ILYH�������KRXUV�RU�RYHU�RQH�KXQGUHG�DQG�ILYH�������KRXUV�
�XQOLPLWHG��IRU�WKH�PRQWK��

,03257$17�127(��$�)OLJKW�$WWHQGDQW�PD\�RQO\�RSW�WR�LQFUHDVH�WKH�PRQWKO\�
PD[LPXP��7KHUHIRUH��RQFH�\RX�HOHFW WR�RSW��WKH�PD[LPXP�ZLOO�UHPDLQ�DW�WKH�

VHOHFWHG�OHYHO�IRU�WKH�UHPDLQGHU�RI�WKH�PRQWK��
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6KRXOG�D�5HVHUYH�FKRRVH�WR�RSW�WR�����KRXUV�RU�RYHU�����KRXUV� WKH\�FDQ�GR�VR�LQ�RQH�RI�WKH�IROORZLQJ�
ZD\V�

� 'XULQJ�WKH�ELGGLQJ�SURFHVV�E\�VHOHFWLQJ�\RXU�RSWLQJ�SUHIHUHQFH�RQ�WKH�3ULPDU\�/LQH�%LGGLQJ�VFUHHQ�LQ�
&&6 DV�VKRZQ LQ ,PDJH����� EHORZ��$OVR�UHIHUHQFH�&KDSWHU���RI�WKH %LGGLQJ�	�$ZDUGV�*XLGH IRU�
PRUH�LQIRUPDWLRQ��

,PDJH�����

$Q\WLPH�GXULQJ�WKH�ELG�PRQWK�E\�XSGDWLQJ�SUHIHUHQFHV�RQ�WKH�2SWLQJ�VFUHHQ�LQ�WKH�(OHFWURQLF�%XOOHWLQ�
%RDUG �H%%��DV�VKRZQ LQ�,PDJH����� EHORZ�

,PDJH�����

� $Q\WLPH�GXULQJ�WKH�ELG�PRQWK�E\�FDOOLQJ�HLWKHU�)$67�RU &UHZ�6FKHGXOLQJ

� $Q\WLPH�GXULQJ�WKH�ELG�PRQWK�E\�PDNLQJ�D�5HDG\�5HVHUYH SUHIHUHQFH�IRU�0D[LPXP�)O\LQJ �6HH�
&KDSWHU ���6HFWLRQ�% RI�WKLV�JXLGH IRU�PRUH�LQIRUPDWLRQ�

� %\�WUDGLQJ�D SDLULQJ�DVVLJQHG�E\ &UHZ 6FKHGXOLQJ�ZLWK�D�/LQHKROGHU��ZKLFK FDXVHV�WKH�5HVHUYH WR�
SLFN�XS�DGGLWLRQDO�WLPH�

� $�5HVHUYH�LV�QRW�2SWLQJ�LI�DGGLWLRQDO�WLPH�LV�SLFNHG�XS�GXH�WR�D�WUDGH�ZLWK�DQRWKHU�5HVHUYH�

� $�5HVHUYH�LV�QRW�2SWLQJ�LI�WKH\�SLFN�XS�D�WULS RQ�D�GD\�RII IURP�RSHQ�WLPH RU�DQRWKHU�)OLJKW�
$WWHQGDQW��7KH�YDOXH�RI�WKDW�WULS�LV�SODFHG�LQ�$GG�3D\ DQG�GRHV�QRW�FRXQW�WRZDUGV�WKHLU PRQWKO\�
PD[LPXP�
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'��5HVHUYH�0RYH�8S�WR�/LQH�RI�)O\LQJ�2YHUYLHZ��6HFWLRQ���%��

$OO�5HVHUYHV�DUH�SODFHG�RQ�WKH�0RYH�8S�/LVW�HDFK�PRQWK��XQOHVV�WKH\�FKRRVH�WR�UHPRYH�WKHLU�QDPH�
IURP�WKH�OLVW��5HVHUYH�0RYH�8S�/LQHV DUH�OLQHV�FRQVWUXFWHG�XVLQJ�SDLULQJV�IURP�DQ\�XQDVVLJQHG�RSHQ�
WLPH WKDW�UHPDLQV�RQ�WKH�ILUVW�GD\�RI�WKH�QHZ�ELG�PRQWK��

7KH�&RPSDQ\�ZLOO EXLOG�5HVHUYH 0RYH�8S�/LQHV�IURP�WKH��VW�WKURXJK��WK�GD\�RI�WKH�ELG�PRQWK �QRW�
WKH�FDOHQGDU�PRQWK���WR�WKH�H[WHQW�DGHTXDWH�5HVHUYH FRYHUDJH�FDQ�EH�PDLQWDLQHG��0RYH�XS�OLQHV�ZLOO�
EH�FRQVWUXFWHG�ZLWK�HLWKHU�DOO�'RPHVWLF RU�DOO ,QWHUQDWLRQDO SDLULQJV��

0RYH�8S�/LQH�3UHIHUHQFHV DQG�3URWHFWHG�'D\V

$�5HVHUYH�PD\�HOHFW�0RYH�8S�/LQH SUHIHUHQFHV EHIRUH�WKH�EHJLQQLQJ�RI�WKH�ELG�PRQWK LQ�WKH�3ULPDU\�
/LQH�%LGGLQJ�VFUHHQ�LQ�&&6�DV�VKRZQ LQ�,PDJH������EHORZ�

,PDJH�����

�� 5HVHUYH�0RYH�8S ³0RYH�8S�/LQH´��GHIDXOWV�WR�³\HV´�

� ,W�PXVW�EH�FKDQJHG�WR�³QR´�HDFK�PRQWK�LI�\RX�GR�QRW�ZLVK�WR�EH�LQFOXGHG�LQ�WKH�5HVHUYH�0RYH�8S
SURFHVV

�� 5HVHUYH�0RYH�8S�3UHIHUHQFHV��GHIDXOWV�WR�³HLWKHU´�

� 'RPHVWLF

� ,QWHUQDWLRQDO

� 'RP���!�,QWO��'RPHVWLF�WKHQ�,QWHUQDWLRQDO�

� ,QWO���!�'RP��,QWHUQDWLRQDO�WKHQ�'RPHVWLF�

� (LWKHU
�� 5HVHUYH�0RYH�8S�3URWHFWHG�GDWHV�± <RX�PD\�FKRRVH�XS�WR���GDWHV�\RX�ZRXOG�OLNH�DV�VFKHGXOHG�

GD\V�RII��7KHVH�SURWHFWHG�GD\V�GR�QRW�KDYH�WR�EH�GD\V�WKDW�ZHUH�VFKHGXOHG�GD\V�RII�LQ�WKH�)OLJKW�
$WWHQGDQW¶V�DZDUGHG�5HVHUYH�/LQH�
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,03257$17�127(� ,I�DOO�RI�WKH�SURWHFWHG�GD\V�VSHFLILHG�E\�WKH�5HVHUYH�FDQQRW�
EH�DFFRPPRGDWHG��WKH�5HVHUYH�ZLOO�UHPDLQ�RQ�WKH�0RYH�8S�/LVW LQ�VHQLRULW\�

RUGHU�XQWLO�DOO�RI�WKH�SURWHFWHG�GD\�V��FDQ�EH�KRQRUHG��

$�5HVHUYH�ZKR�LQGLFDWHV�QR�SURWHFWHG�GD\�V��RII��RU�ZKRVH�SURWHFWHG�GD\�V��
KDYH�EHHQ�VDWLVILHG��PXVW�DFFHSW�WKH�DZDUGHG�0RYH�8S�/LQH�

$GGLQJ�1DPH�WR�0RYH�8S�/LVW

� ,I D�)OLJKW $WWHQGDQW�FKDQJHG WKH�0RYH�8S HOHFWLRQ�WR ³1R´ GXULQJ�WKH ELGGLQJ�SURFHVV�DQG�ZDQWV�WR�
EH�DGGHG�WR�WKH�OLVW��VKH�KH PD\�DGG�KHU�KLV QDPH WR WKH 0RYH�8S�/LVW LQ�&&6�E\ JRLQJ�WR�*HQHUDO�
6HWWLQJV ! 0RYH�XS�(OHFWLQJ��7KLV�VFUHHQ�ZLOO�EH�DYDLODEOH�XQWLO������+'7�RQ�WKH�ODVW�GD\�RI�WKH�DFWLYH�
ELG�PRQWK��

� :KHQ�DGGHG WR WKH 0RYH�8S�/LVW�DIWHU ELG�SHULRG ZLQGRZ FORVHV� WKH 5HVHUYH�ZLOO�EH�SODFHG�DW�WKH�
ERWWRP RI�WKH�H[LVWLQJ OLVW�

� )OLJKW�$WWHQGDQWV�ZLOO�QR�ORQJHU�KDYH�WKH�RSWLRQ�RI�VHOHFWLQJ�SDLULQJV�IURP�RSHQ�WLPH�

� :KHQ�VHOHFWLQJ�µ(LWKHU¶�DV�D�SUHIHUHQFH��WKH�ILUVW�RUGHU�RI�DZDUG�ZLOO�EH�,QWHUQDWLRQDO�WKHQ�'RPHVWLF�

� ,I�\RX�DUH�DZDUGHG�D�0RYH�8S�/LQH��\RX�ZLOO�EH�QRWLILHG�E\�WKH�)$67�WHDP��7KLV�FRQWDFW�PD\�EH�
PDGH�WKURXJK�&&6��+HOS�+XE�HPDLO�WR�\RXU�8QLWHG�HPDLO��RU�E\�SKRQH�

� 2QFH�D�0RYH�XS�OLQH�KDV�EHHQ�DZDUGHG��LW�FDQQRW�EH�UHVFLQGHG��

5HPRYLQJ�1DPH�IURP�0RYH�8S /LVW

$�5HVHUYH�FDQ�YROXQWDULO\�UHPRYH�WKHPVHOYHV�IURP�WKH�0RYH�8S�/LVW�E\������+'7�RQ�WKH�ODVW�GD\�RI�
WKH�DFWLYH�ELG�PRQWK��LQ�WKH�IROORZLQJ�ZD\V�

� 'XULQJ�WKH�ELGGLQJ�ZLQGRZ��D 5HVHUYH�FDQ�LQGLFDWH�WKDW�VKH�KH�GRHV�QRW�ZDQW�WR�EH�DZDUGHG�D�
0RYH�8S�/LQH�E\�FKHFNLQJ�WKH�DSSURSULDWH�ER[�RQ�WKH�3ULPDU\�/LQH %LGGLQJ�VFUHHQ�LQ�&&6�

� $IWHU�WKH�ELG�ZLQGRZ�KDV�FORVHG��D�5HVHUYH�PD\�DOVR�FDOO�WKH�)$67�7HDP�WR�UHPRYH�KHU�KLV�QDPH�
IURP�WKH�OLVW�

� $IWHU�WKH�ELGGLQJ�ZLQGRZ�KDV�FORVHG��D�5HVHUYH�FDQ�DOVR�UHPRYH�KHU�KLV�QDPH�IURP�WKH�0RYH�8S�
/LVW�E\������+'7�RQ�WKH�ODVW�GD\�RI�WKH�DFWLYH�ELG�PRQWK��LQ�&&6�E\�JRLQJ�WR�*HQHUDO�6HWWLQJV�!�
0RYH�8S�(OHFWLQJ��

� ,I�D�)OLJKW�$WWHQGDQW�ELG�XVLQJ�3HUPDELG��0RYH�8S�HOHFWLRQ�LV�GHIDXOWHG�WR�µ<HV¶�DQG�µ(LWKHU¶�IRU�WKH�
W\SH�RI�IO\LQJ��,I�WKH�)OLJKW�$WWHQGDQW�ZDQWV�WR�PDNH�FKDQJHV�ZLWK�WKHLU�0RYH�8S�HOHFWLRQ�DIWHU�WKH�ELG�
ZLQGRZ�KDV�FORVHG��L�H���PDNH�FKDQJHV�ZLWK�WKHLU�3URWHFWHG�GD\V��'RPHVWLF��,QWHUQDWLRQDO�RU�YLFH�
YHUVD���WKH�)OLJKW�$WWHQGDQW�ZLOO�QHHG�WR�ORJ�LQWR�&&6�!�*HQHUDO�6HWWLQJV�!�0RYH�8S�HOHFWLQJ�DQG�
HOHFW�µ1R¶�IRU�0RYH�8S�DQG�µ6XEPLW¶�WKHQ�UHWXUQ�WR�&&6�!�*HQHUDO�6HWWLQJV�!�0RYH�8S�HOHFWLQJ��
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VHOHFW�µ<HV¶��DQG�PDNH�WKH�VHOHFWLRQ�IRU�3URWHFWHG�GD\V��'RPHVWLF��,QWHUQDWLRQDO��RU�YLFH�YHUVD��7KLV�
ZLOO�UHWDLQ�VHQLRULW\�RUGHU�IRU�WKH�)OLJKW�$WWHQGDQW��

3OHDVH�QRWH��,I�\RX�KDYH�VHOHFWHG�<(6�WR�PRYH�XS�HOHFWLRQ�GXULQJ�SULPDU\�ELGGLQJ�DQG�SRVW�DZDUG�
PDNH�FKDQJHV�WR�\RXU�PRYH�XS�VHOHFWLRQV�VXFK�DV�SURWHFWHG�GD\V��RU�W\SH�RI�IO\LQJ��\RX�ZLOO�QHHG�WR�ORJ�
LQWR�&&6�!�*HQHUDO�6HWWLQJV�!�0RYH�8S�HOHFWLQJ�DQG�HOHFW�µ1R¶�IRU�0RYH�8S�DQG�µ6XEPLW¶�WKHQ�UHWXUQ�WR�
&&6�!�*HQHUDO�6HWWLQJV�!�0RYH�8S�HOHFWLQJ��VHOHFW�µ<HV¶��DQG�PDNH�WKH�VHOHFWLRQ�IRU�3URWHFWHG�GD\V��
'RPHVWLF��,QWHUQDWLRQDO��RU�YLFH�YHUVD��7KLV�ZLOO�UHWDLQ�\RXU�VHQLRULW\�RUGHU��

0RYH�8S�/LVW�0RQLWRULQJ

7KH�EXLOGLQJ�RI�0RYH�8S�/LQHV�DW�\RXU�GRPLFLOH FDQ�EH�PRQLWRUHG�RQ�WKH�0RYH�8S�VFUHHQ�LQ�&&6��7R�
DFFHVV�IURP�WKH�&&6�+RPH�VFUHHQ��FOLFN�WKH�WDE�ODEHOHG�³5HVHUYH´�DQG�VHOHFW�³5HVHUYH�0RYH�8S´�IURP�
WKH�GURS�GRZQ DV�VKRZQ LQ�,PDJH������

,PDJH�����

$V�VKRZQ LQ�,PDJH������EHORZ��RQ�WKH�0RYH�8S�/LVW�VFUHHQ��VHOHFW�WKH�VXE�EDVH�\RX�ZRXOG�OLNH�WR�YLHZ�
IURP�WKH�³%DVH´�GURS�GRZQ ��� DQG VHOHFW�³<HV´�IURP�WKH�³0RYH�8S�(OHFWLRQ´�GURS�GRZQ ����WR�VHH�D�OLVW�
RI�)OLJKW�$WWHQGDQWV�FXUUHQWO\�RQ�WKH�0RYH�8S�/LVW� 6HOHFW�WKH�W\SH�RI�0RYH�8S�/LQH �$OO��(LWKHU�
,QWHUQDWLRQDO��'RPHVWLF��,QWO�!�'RP RU�'RP�!�,QW��\RX�ZRXOG�OLNH�IURP�WKH�3UHIHUHQFH�PHQX�����DV�
VKRZQ EHORZ�

,PDJH�����
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$OO�5HVHUYHV�RQ�WKH�0RYH�8S�/LVW�PHHWLQJ�WKH�FULWHULD�\RX�HQWHUHG�ZLOO�GLVSOD\�DV�VKRZQ EHORZ LQ�,PDJH�
�����

,PDJH�����

$�GHVFULSWLRQ�RI�HDFK�FROXPQ�KHDGLQJ LV OLVWHG�EHORZ�

&ROXPQ 'HVFULSWLRQ

,WHP�1XP 3RVLWLRQ�RQ�WKH�0RYH�8S�/LVW �DQ�³;´�WKDW�DSSHDUV�WR�WKH�OHIW�RI�WKH�LWHP�QXPEHU�LQGLFDWHV�
D�PRYH�XS�OLQH�KDV�EHHQ�DZDUGHG�

%DVH�6HQ�1XP 7KH�EDVH�VHQLRULW\�QXPEHU�RI�WKH�)OLJKW�$WWHQGDQW

/DVW��)LUVW�0, 7KH�QDPH�RI�WKH�)OLJKW�$WWHQGDQW

(PS�,' 7KH�HPSOR\HH�QXPEHU�RI�WKH�)OLJKW�$WWHQGDQW

%LG�0RQ 7KH�ELG�PRQWK�IRU�WKH�UHTXHVWHG�0RYH�8S�/LVW

%DVH�3RV�/DQJ 7KH�VXE�EDVH�RI�WKH�)OLJKW�$WWHQGDQW

3UHIHUHQFH 7KH�W\SH�RI�0RYH�8S�/LQH WKH�)OLJKW�$WWHQGDQW�KDV�SUHIHUHQFHG

3URWHFWHG'D\��� 7KH�SURWHFWHG�GD\V�RII�VHOHFWHG�E\�WKH�)OLJKW�$WWHQGDQW��LI�DQ\

0RYH�8S�(OHFWLRQ ,QGLFDWHV�ZKHWKHU�RU�QRW�WKH�)OLJKW�$WWHQGDQW�LV�RQ�WKH�0RYH�8S�/LVW

(OHFWLRQ�6RXUFH ,QGLFDWHV�ZKHQ�DQG�KRZ�WKH�)OLJKW�$WWHQGDQW�UHTXHVWHG�D�0RYH�8S�/LQH

0RYH�8S�/LQH�$ZDUGV

� 0RYH�8S�/LQHV�DUH�DZDUGHG�WR�5HVHUYHV�LQ�VHQLRULW\�RUGHU�RI�WKRVH�RQ�WKH�0RYH�8S�/LVW��XQOHVV�WKH�
UHTXHVW�ZDV�SODFHG�DIWHU�WKH�ELG�ZLQGRZ�FORVHG��,Q�WKLV�FDVH��WKH�)OLJKW�$WWHQGDQW�ZLOO�EH�SODFHG�RQ�
WKH�ERWWRP�RI�WKH�OLVW�

� $GGLWLRQDO�0RYH�8S�/LQHV�ZLOO�EH�DZDUGHG�WR�5HVHUYHV�ZKR�PDGH�FKDQJHV�WR�WKHLU�0RYH�8S�
SUHIHUHQFHV�DIWHU�WKH�3ULPDU\�ELG�DZDUG�DQG�5HVHUYHV�ZKR�DGGHG�WKHPVHOYHV�WR�WKH�0RYH�8S�/LVW�
DIWHU�WKH�3ULPDU\ ELG�DZDUG�EDVHG�RQ�WKH�WLPH�WKH�5HVHUYH�HLWKHU�PDGH�WKH�FKDQJHV�RU�SODFHG�
WKHPVHOYHV�RQ�WKH�0RYH�8S�/LVW�

� 0RYH�8S�/LQHV�FDQ�EH�EXLOW�XS�WR�WKH�)OLJKW�$WWHQGDQW¶V�PRQWKO\�PD[LPXP�IOLJKW�KRXUV�
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� ,I�)$67�KDV�EXLOW�D�0RYH�8S�/LQH�IRU�D�)OLJKW�$WWHQGDQW��ZKLFK�FRQWDLQV�D�SDLULQJ�ZLWKLQ�WKH�IROORZLQJ�
���KRXUV��RU�LI�WKH�)OLJKW�$WWHQGDQW�LV�RQ�YDFDWLRQ�RU�GD\V�RII�SULRU�WR�WKHLU�ILUVW�SDLULQJ��)$67�ZLOO�
FRQWDFW�WKH�)OLJKW�$WWHQGDQW�E\�SKRQH�WR�DGYLVH�RI�0RYH�8S�/LQH�

� $OO�RWKHU�)OLJKW�$WWHQGDQWV ZLOO�EH�QRWLILHG�WKDW�D�0RYH�8S�/LQH�KDV�EHHQ�EXLOW�IRU�WKHP�E\�DQ�HPDLO�WR�
WKHLU�8QLWHG�HPDLO�DGGUHVV�IURP�+HOS�+XE��DV�ZHOO�DV�D�3ULRULW\�&&6�0HVVDJH�

� ,I�PRUH�WKDQ�RQH�0RYH�8S�/LQH�LV�DYDLODEOH��WKH�5HVHUYH�PD\�EH�RIIHUHG�D�FKRLFH�RI�OLQHV�

� ,I�D�5HVHUYH�LV�RQ�DQ�DVVLJQPHQW �SDLULQJ�RU�6WDQGE\��DW�WKH�WLPH�WKH\�DUH�DZDUGHG�D�0RYH�8S�/LQH��
WKH\�ZLOO�EH�UHOHDVHG�WR�WKHLU�0RYH�8S�/LQH�RQFH�WKH�DVVLJQPHQW�KDV�EHHQ�FRPSOHWHG��,I�D�5HVHUYH�LV�
QRW�RQ�DQ�DVVLJQPHQW�DW�WKH�WLPH�WKH\�DUH�DZDUGHG�D�0RYH�8S�/LQH��WKH\�ZLOO�EH�UHOHDVHG�WR�WKHLU�
0RYH�8S�/LQH�ZLWK�WKH�DSSURYDO�RI�&UHZ�6FKHGXOLQJ�

5HVHUYH�0RYH�8S�/LQH�*XDUDQWHH �6HFWLRQ���%����

� $�5HVHUYH�ZKR�LV�PRYHG�LQWR�D�/LQH�RI�)O\LQJ EHIRUH�DQ\�VFKHGXOHG�5HVHUYH�DYDLODELOLW\�GD\V ZLOO�EH�
JXDUDQWHHG�

� $ PLQLPXP RI ���KRXUV� RU

� 7KH�WRWDO�FUHGLW�WLPH RI�WKH�SDLULQJV�LQ�WKHLU�OLQH� ZKLFKHYHU�LV�JUHDWHU�

� $�5HVHUYH�ZKR�LV�PRYHG�LQWR�D�/LQH�RI�)O\LQJ DQG�ZKR�KDV�VWRRG�DW�OHDVW�RQH�GD\�RI�5HVHUYH�LQ�WKH�
VFKHGXOH�PRQWK�ZLOO�EH�JXDUDQWHHG�

� $ PLQLPXP�RI����KRXUV� RU

� 7KH�WRWDO�FUHGLW�WLPH�RI�WKH�SDLULQJV�LQ�WKHLU 0RYH�8S�/LQH SOXV�DQ\�5HVHUYH�DYDLODELOLW\�GD\V�
DQG�RU�WKH�YDOXH�RI�DQ\�WULSV�IORZQ�DV�D�5HVHUYH��ZKLFKHYHU�LV�JUHDWHU��

(��$ZDUGHG�5HVHUYH /LQH

0DVWHU�6FKHGXOH�9LHZ

7R�DFFHVV�WKH�0DVWHU�6FKHGXOH�LQ�&&6��FOLFN�³0DVWHU�6FKHGXOH´�XQGHU�WKH�³6FKHGXOH´�WDE��DV�VKRZQ LQ�
,PDJH������

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH����� LV�DQ�DZDUGHG�5HVHUYH�/LQH�DV�LW�DSSHDUV�LQ�WKH�0DVWHU�6FKHGXOH�

,PDJH�����

�� 'D\V�RI�DYDLODELOLW\ �RU�³GD\V�RQ´��DUH�EODQN�

�� 'D\V�RII DUH LQGLFDWHG�ZLWK�³2))´�

�� 6HW�GD\V DUH�LQGLFDWHG�ZLWK�³,2))´�

H%%�&DOHQGDU�9LHZ

7R�DFFHVV�\RXU�DZDUGHG�5HVHUYH�/LQH LQ�WKH�H%%��JR�WR�&&6�DQG�FOLFN�WKH�³(OHFWURQLF�%XOOHWLQ�%RDUG´�
XQGHU�WKH�³7UDGLQJ´�WDE��DV�VKRZQ LQ�,PDJH������

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH����� LV�DQ�H[DPSOH�RI�DQ�DZDUGHG�5HVHUYH�/LQH�DV�LW�DSSHDUV�RQ�WKH�ULJKW�VLGH�RI�WKH�H%%�
VFUHHQ�

,PDJH�����

�� 'D\V�RI�DYDLODELOLW\ �RU�³GD\V�RQ´��DUH�EODQN�

�� 'D\V�RII DUH VKDGHG DQG�LQGLFDWHG�ZLWK�³2))´�

�� 6HW�GD\V DUH�VKDGHG DQG�LQGLFDWHG�ZLWK�³,2))´�

�� 5HVHUYH�3RRO�QXPEHUV IRU�WKH�EDVH�DUH�LQGLFDWHG�DW�WKH�ERWWRP�RI�HDFK�FDOHQGDU�GD\�QH[W�WR�
³727´��7RWDO��LI�WKLV�GLVSOD\�RSWLRQ�KDV�EHHQ�VHOHFWHG���0RUH�LQIRUPDWLRQ�LV�SURYLGHG�LQ�WKH 7ULS�
7UDGHV�DQG�$GMXVWPHQWV�*XLGH�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&KDSWHU�� 5HVHUYH�2UGHULQJ 	�5HVHUYH�7LPH

-&%$�6HFWLRQ���&�

$��5HVHUYH�2UGHULQJ

5HVHUYH�DVVLJQPHQWV�DUH�PDGH�IURP�WKH�5HVHUYH�DYDLODELOLW\�OLVW�DW�HDFK�EDVH��5HVHUYHV�RQ�WKLV�OLVW�ZLOO�
EH�JURXSHG�EDVHG�RQ�WKHLU�QXPEHU�RI�GD\V�RI�DYDLODELOLW\�DQG�FODVVLILHG�DV�KDYLQJ���GD\����GD\V����
GD\V��RU���RU�PRUH�GD\V�RI�DYDLODELOLW\�LQ�DFFRUGDQFH�ZLWK�WKHLU�QXPEHU�RI�³RQ�VFKHGXOH´�GD\V�UHPDLQLQJ�
EHIRUH�WKHLU�QH[W�VFKHGXOHG�GD\V�RII��5HVHUYHV�LQ�,QWHUQDWLRQDO�3XUVHU�DQG�/4�VXE�EDVHV�ZLOO�EH�
VLPLODUO\�JURXSHG�ZLWKLQ�WKHLU�VXE�EDVH��/4�5HVHUYHV�ZLOO�RQO\�EH�JURXSHG�ZLWKLQ�WKHLU�SULPDU\�
ODQJXDJH�

:LWKLQ�HDFK�JURXS��5HVHUYHV�ZLOO�EH�SODFHG�LQ�FUHGLWHG�IOLJKW�WLPH�DFFUXHG��70$&��RUGHU��ZLWK�ILUVW�LQ�
ILUVW�RXW��),)2��RUGHU��EDVHG�RQ�WKH�VFKHGXOHG�DUULYDO�WLPH�RI�WKHLU�SUHYLRXV�SDLULQJ� DV�WKH�ILUVW�WLH�
EUHDNHU�LW�WZR�RU�PRUH�5HVHUYHV�KDYH�WKH�VDPH�70$&��,I�WZR�RU�PRUH�5HVHUYHV�KDYH�WKH�VDPH�70$&�
DQG�WKH�VDPH�),)2��WKH PRUH�VHQLRU�5HVHUYH�LV�DW�WKH�WRS�RI�WKH�OLVW�

5HVHUYHV�ZLOO�SURJUHVV�ZLWKLQ�WKH�DYDLODELOLW\�OLVW�LQ�WKLV�VDPH�RUGHU�WKURXJKRXW�WKH�PRQWK�

,03257$17�127(��70$&�LQFOXGHV�6WDQGE\�5HVHUYH�DVVLJQPHQWV��WKH�WRWDO�
YDOXH�RI�WULSV�ZRUNHG��LQFOXGLQJ�GHDGKHDG�DQG�5,*V��DV�ZHOO�DV�DQ\�RWKHU�
FUHGLWHG�DFWLYLW\�GXULQJ�WKH�PRQWK��VLFN�OHDYH��YDFDWLRQ��WUDLQLQJ��HWF��

%��7KH�5HVHUYH�$YDLODELOLW\�6FUHHQ

7KH�5HVHUYH�$YDLODELOLW\�OLVW�FDQ�EH�YLHZHG�LQ�&&6��7R�DFFHVV��FOLFN�RQ�WKH�5HVHUYH�WDE��WKHQ�VHOHFW�
³5HVHUYH�$YDLODELOLW\´�IURP�WKH�GURS�GRZQ�PHQX DV�VKRZQ LQ�,PDJH������

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

7R�VHDUFK IRU�5HVHUYHV�EDVHG�RQ�&ULWHULD��VHOHFW�WKH�³&ULWHULD´�WDE��WKHQ�HQWHU�WKH�VHOHFWHG�FULWHULD�IRU�
HDFK�GURS�GRZQ� DV�VKRZQ LQ�,PDJH������

,PDJH�����

%HORZ�LQ�,PDJHV������WKURXJK����� LV�D�FORVHU�ORRN�DW�HDFK�GURS�GRZQ PHQX DQG�WKH�VHOHFWLRQV�

,PDJH����� ,PDJH�����

,PDJH����� ,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

2QFH�\RX�VHOHFW�WKH�FULWHULD�DQG�³6XEPLW´��WKH�GLVSOD\�ZLOO�VKRZ�\RX�DOO�UHVHUYHV�RQ�WKH�DYDLODELOLW\�OLVW�
WKDW�PHHW�WKH�VHOHFWHG�FULWHULD�DV�VKRZQ�EHORZ�LQ�,PDJH������

,PDJH�����

$�GHVFULSWLRQ�RI�HDFK�FROXPQ�KHDGLQJ LV OLVWHG�EHORZ�

&ROXPQ 'HVFULSWLRQ

1DPH 7KH�QDPH�RI�WKH�)OLJKW�$WWHQGDQW

(PS�,' 7KH�HPSOR\HH�QXPEHU RI�WKH�)OLJKW�$WWHQGDQW

6\V�6HQ 7KH�V\VWHP�VHQLRULW\�QXPEHU RI�WKH�)OLJKW�$WWHQGDQW

/2) 7KH�)OLJKW�$WWHQGDQW¶V�/LQH�RI�)O\LQJ QXPEHU

-6�36 -RE�6KDUH�RU�3DUWQHUVKLS�OLQH VWDWXV��<HV�1R�

$YDLO��'DWH�7LPH 7KH�HDUOLHVW�WLPH�WKH�)OLJKW�$WWHQGDQW LV�DYDLODEOH�WR�FKHFN�LQ�IRU�DQ�DVVLJQPHQW

$YDLO��'D\V 7KH�QXPEHU�RI�GD\V�WKH�)OLJKW�$WWHQGDQW LV�DYDLODEOH�LQ�WKH�FXUUHQW�EORFN RI�5HVHUYH�
GD\V

70$& 7KH�WRWDO�&UHGLW�7LPH�WKH�)OLJKW�$WWHQGDQW KDV�DFFUXHG�PRQWK WR�GDWH

/DQJXDJH 7KH VSHFLILF /DQJXDJH�4XDOLILHG VXE�EDVH RI�WKH�)OLJKW�$WWHQGDQW��LI�DSSOLFDEOH

)6/ &XUUHQW�,QWHUQDWLRQDO 3XUVHU�VXE�EDVH�VWDWXV��<HV�1R�

3UHI 5HDG\�5HVHUYH�SUHIHUHQFH��0D[�IO\LQJ��0LQ�IO\LQJ��6WDQGE\��1R�SUHIHUHQFH�

59 ³9ROXQWHHU�WR�:RUN�LQWR�5HVHUYH�'D\V�2II´�HOHFWLRQ��2))��59���59��

70/) &UHGLW 7LPH�OHIW�LQ�WKH�PRQWK�WKDW�WKH�)OLJKW�$WWHQGDQW�LV�DYDLODEOH�WR�EH�DVVLJQHG�
EHIRUH�SURMHFWHG�RYHU�WKH HOHFWHG PRQWKO\�PD[LPXP

���� %ORFN WLPH �H[FOXGLQJ�5,*V�DQG�GHDGKHDG� WKDW�WKH�)OLJKW�$WWHQGDQW�LV�DYDLODEOH�WR�
EH�DVVLJQHG EHIRUH�SURMHFWHG�LQWR�D����LQ���LOOHJDOLW\��LI�DSSOLFDEOH



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

3$67�6&+('8/(

$VVLJ�6WDUW�'DWH 7KH�VWDUW�GDWH�DQG�ODVW�VFKHGXOHG�DFWLYLW\�LQ�WKH�)OLJKW�$WWHQGDQW¶V�OLQH

(QG�'DWH�7LPH 7KH�HQG�GDWH�DQG�UHOHDVH�WLPH�RI�WKH�ODVW�VFKHGXOHG�DFWLYLW\

)8785(�6&+('8/(

$VVLJ�6WDUW�'DWH 7KH�QH[W�VFKHGXOHG�DVVLJQPHQW�RU�GD\�RII�LQ�WKH�)OLJKW�$WWHQGDQW¶V�OLQH�

<RX�PD\�DOVR�VHDUFK�IRU�D�SDUWLFXODU�5HVHUYH�ZKR�LV�DYDLODEOH�E\�VHOHFWLQJ�WKH�³(PSOR\HH´�WDE�DQG�
HQWHULQJ�WKH�HPSOR\HH�QXPEHU�DV�VKRZQ EHORZ�LQ�,PDJHV����� DQG������

,PDJH�����

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&��5HVHUYH�7LPH

7KH�5HVHUYH�7LPH�VFUHHQ�LQ�&&6�GLVSOD\V�DOO�RSHQ�SDLULQJV�DQG�6WDQGE\�5HVHUYH�DVVLJQPHQWV�WKDW�
PD\�EH�DVVLJQHG�WR�5HVHUYHV�GXULQJ�WKH�FXUUHQW�DQG�QH[W�GD\¶V�RSHUDWLRQ� 7KLV�VFUHHQ�LV�LQWHQGHG�WR�EH�
XVHG�E\�5HVHUYHV�LQ�FRQMXQFWLRQ�ZLWK�WKH�5HVHUYH�$YDLODELOLW\�VFUHHQ�WR�VHH��LQ�UHDO�WLPH��WKHLU�SRVLWLRQ�
RQ�WKH�5HVHUYH�OLVW�UHODWLYH�WR�DOO�RSHQ�DVVLJQPHQWV�

,03257$17�127(��5HVHUYH�7LPH�LV DQ�LQIRUPDWLRQDO� UHDG�RQO\ VFUHHQ�IURP�
ZKLFK QR�DFWLRQV�PD\�EH�WDNHQ��2SHQ�WLPH�IRU�WULS�WUDGLQJ�DQG�SLFN�XS�

SXUSRVHV�LV�ORFDWHG�LQ�WKH�0DUNHW��

7R�DFFHVV�LQ�&&6��FOLFN�RQ�³7UDGLQJ´�DQG�VHOHFW�WKH�³(OHFWURQLF�%XOOHWLQ�%RDUG´�IURP�WKH�GURS�GRZQ�
PHQX��DV�VKRZQ LQ�,PDJH������

,PDJH�����

2Q�WKH�OHIW�VLGH�RI�WKH�VFUHHQ�LQ�WKH�PDLQ�PHQX��VHOHFW�³5HVHUYH�7LPH´����� 7KH�5HVHUYH�7LPH�VFUHHQ�
ZLOO�EH�GLVSOD\HG��DV�VKRZQ�LQ�,PDJH�������<RXU�KRPH�GRPLFLOH�ZLOO�EH�WKH�GHIDXOW�VHOHFWLRQ��KRZHYHU��
\RX�PD\�VHOHFW�DQRWKHU�GRPLFLOH�E\�XVLQJ�WKH�GURS�GRZQ�PHQX ���� 8VH�WKH�)LOWHU RSWLRQV ����WR�UHWULHYH
WKH�GHVLUHG�OLVW�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH�����

,PDJHV������WKURXJK����� LV�D�FORVHU�ORRN�DW�HDFK�GURS�GRZQ PHQX�DQG�WKH�VHOHFWLRQV�ZLWKLQ�WKH�)LOWHU�

7KHVH�ILOWHU�LWHPV�LQGLFDWH�WKH�IROORZLQJ��
�� $VVLJQPHQW ± $Q\��7ULS�RU�6WDQGE\
�� &KHFN�LQ�WLPH ± XVH�WKH�JDXJH�WR�VHW�WKH�WLPH
�� ��RI�GD\V ± VHW�WKH�GHVLUHG�QXPEHU�RI�GD\V
�� 3RVLWLRQ ± VHOHFW WKH�SRVLWLRQ�W\SH�WKDW�FRUUHVSRQGV�WR�WKH�GHVLUHG�VXE�EDVH��)$��)0��/6�
�� 2ULJLQ ± 2ULJLQDWLQJ�FR�WHUPLQDO



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

2QFH�\RX�VXEPLW�ZLWK�\RXU�GHVLUHG�ILOWHU�VHOHFWLRQV��WKH�OLVW�RI�RSHQ�WULSV DQG�RU�6WDQGE\�SRVLWLRQV ZLOO�
DSSHDU�LQ�RUGHU�E\�FKHFN�LQ�WLPH�DV�VKRZQ LQ�,PDJH������

,PDJH�����

7KH�FROXPQV�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��
�� &RGH ± 7KH�SDLULQJ�QXPEHU�RU�6WDQGE\�DVVLJQPHQW�
�� 6WDUW�GDWH ± 7KH�VWDUW�GDWH�RI�WKH�SDLULQJ�RU�6WDQGE\�DVVLJQPHQW�
�� &KHFN�LQ ± 7KH�UHSRUW�WLPH�RI�WKH�SDLULQJ�RU�6WDQGE\�DVVLJQPHQW��+'7��
�� ��RI�'D\V ± 7KH�WRWDO�QXPEHU�RI�GD\V�RI�WKH�SDLULQJ�RU�GD\V�RI�DYDLODELOLW\�UHTXLUHG�IRU�6WDQGE\�
�� 3RVLWLRQ ± 7KH�SRVLWLRQ�RI�WKH�SDLULQJ�RU�6WDQGE\�WKDW�LV�RSHQ�
�� &UHGLW ± 7KH�WRWDO�FUHGLW�WLPH�RI�WKH�SDLULQJ�RU�6WDQGE\�DVVLJQPHQW�
�� 72) ± 7KH�7\SH�RI�)O\LQJ��'RPHVWLF�RU�LQWHUQDWLRQDO��
�� 2ULJLQ ± 7KH�GHSDUWXUH�VWDWLRQ�RI�WKH�ILUVW�IOLJKW�VHJPHQW�RI�WKH�SDLULQJ�RU�WKH�6WDQGE\�ORFDWLRQ�

'��6LFN�/HDYH�7ULSV

$QRWKHU�WRRO WKDW�PD\ EH XVHG�E\ 5HVHUYHV WR�YLHZ SRWHQWLDO�RSHQ�SDLULQJV LV WKH 6LFN /HDYH 7ULSV�
VFUHHQ�LQ &&6��7KLV VFUHHQ� DV VKRZQ LQ ,PDJH������ GLVSOD\V SDLULQJV WKDW�DUH DVVLJQHG WR�
/LQHKROGHUV�ZKR�DUH FXUUHQWO\ RQ VLFN OHDYH VWDWXV��,I WKH�/LQHKROGHU GRHV QRW�FRPH RII�6LFN /HDYH��
WKHVH�WULSV�ZLOO�EHFRPH RSHQ SDLULQJV DW����� KRXUV SULRU�WR WKH�VFKHGXOHG�GHSDUWXUH WLPH� 7R�DFFHVV��
JR WR�&&6 ! 7UDGLQJ ! (OHFWURQLF�%XOOHWLQ�%RDUG�! 6LFN�/HDYH 7ULSV� �7KH IXQFWLRQDOLW\ IRU WKLV
GLVSOD\ LV�VWLOO�LQ�GHYHORSPHQW���



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH�����

)URP�WKH�PDLQ�PHQX��VHOHFW�³6LFN�/HDYH�7ULSV´�

,PDJH�����

7KH�DERYH�VFUHHQ�ZLOO�GLVSOD\��6HOHFW�WKH�GRPLFLOH�\RX�ZRXOG�OLNH�GLVSOD\HG��



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH�����

7KH�DERYH�VFUHHQ�ZLOO�DSSHDU�VKRZLQJ�D�OLVW�RI�WULSV�WKDW�FRXOG�SRWHQWLDOO\�EHFRPH�RSHQ�GXH�WR�
/LQHKROGHUV�EHLQJ�RQ�VLFN�OHDYH��

0RUH�GHWDLOV�DERXW�FDOOLQJ�RQ�DQG�RII�VLFN�OHDYH�DQG�ZKHQ�WKHVH�SDLULQJV�ZRXOG�EHFRPH�DYDLODEOH�FDQ�
EH�IRXQG�LQ�WKH�6LFN�/HDYH�*XLGH��



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&KDSWHU�� 5HVHUYH�3URFHVV�)ORZ�2YHUYLHZ

7KH�IROORZLQJ�LV�D�IORZ�FKDUW�WKDW SURYLGHV DQ�RYHUYLHZ�RI�WKH�GDLO\�5HVHUYH�3URFHVV�DQG�WLPHOLQH��ZKLFK
ZLOO�EH IXUWKHU�GHWDLOHG�LQ�WKH�FKDSWHUV WKDW�IROORZ�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

5HVHUYH�
3URFHVV�$VVLJQPHQW

'HWDLOV

2SHQ�7LPH�6QDSVKRW
7KH�OLVW�RI�DVVLJQPHQWV�LQ�RSHQ�WLPH�ZLOO�EH�FDSWXUHG�DQG�
FRQVLGHUHG�IUR]HQ��$Q\�IO\LQJ�WKDW�RSHQV�DIWHU�WKH�VQDSVKRW�ZLOO�VWLOO�
EH�DYDLODEOH�WR�/LQHKROGHUV�IRU�SLFN�XS��7DNHQ�#������+'7�

5HVHUYH�$VVLJQPHQW�
:LQGRZ

5HVHUYHV�PD\�LQSXW�WKHLU�DVVLJQPHQW�SUHIHUHQFHV�IRU�WKH�QH[W�GD\��
&ORVHV�#������+'7�
�5HRSHQV�DIWHU�DVVLJQPHQW�SURFHVV�#������+'7��

5HVHUYH�3UHIHUHQFLQJ�
3URFHVV

5HVHUYH�DVVLJQPHQWV�PDGH�E\�WKH�3UHIHUHQFLQJ�V\VWHP�IRU�FKHFN�
LQV�IURP�����������WKH�QH[W�GD\��5XQV�#�DSSUR[�������+'7�

3RVW�3UHIHUHQFLQJ�&OHDQ�8S
3DLULQJV�WKDW�EHFDPH�DYDLODEOH�DIWHU�WKH�RSHQ�WLPH�VQDSVKRW�DQG�
ZHUH�QRW�SLFNHG�XS�E\�/LQHKROGHUV�PD\�EH�DVVLJQHG�PDQXDOO\�WR�
5HVHUYHV�DV�SDUW�RI�D�SRVW�SUHIHUHQFLQJ�FOHDQ�XS�SURFHVV�

5HVHUYH�$VVLJQPHQWV�
&RPSOHWHG

5HVHUYHV�PXVW�DVFHUWDLQ�WKHLU�DVVLJQPHQW�IRU�WKH�QH[W�GD\�XVLQJ�
RQH�RI�WKH�DXWRPDWHG�PHDQV��RU�E\�FRQWDFWLQJ�&UHZ�6FKHGXOLQJ�
EHWZHHQ�����������+'7�

$VVLJQHG�6WDQGE\�5HVHUYH
5HVHUYH�LV�UHOHDVHG�WR�FKHFN�LQ��,I�FRPLQJ�IURP�D�GD\�RI�5HDG\�
5HVHUYH��WKH�5HVHUYH�UHPDLQV�RQ�5HDG\�5HVHUYH�VWDWXV�XQWLO�
PLGQLJKW�

$VVLJQHG�D�3DLULQJ

� 5HVHUYH�LV�UHOHDVHG�WR�FKHFN�LQ�LI�DVVLJQHG�GXULQJ�WKH������
SURFHVV��

� ,I�DVVLJQHG�D�SDLULQJ�DV�D�5HDG\�5HVHUYH�DIWHU�������WKH�
5HVHUYH�PD\�EH�GLVSODFHG�IURP�WKH�SDLULQJ�E\�D�/LQHKROGHU�XS�
WR����KRXUV�SULRU�WR�FKHFN�LQ��

,I�FRPLQJ�IURP�D�GD\�RI�5HDG\�5HVHUYH��WKH�5HVHUYH�UHPDLQV�RQ�
5HDG\�5HVHUYH�VWDWXV�XQWLO�PLGQLJKW�

$VVLJQHG�WR�5HDG\�5HVHUYH
5HVHUYH�LV�UHTXLUHG�WR�EH�SKRQH�DYDLODEOH�DW������IRU�DVVLJQPHQWV�
WKDW�FKHFN�LQ�DW������RU�ODWHU��,I�FRPLQJ�IURP�DQRWKHU�GD\�RI�
5HVHUYH��WKH�5HVHUYH�REOLJDWLRQ�LV�FRQWLQXRXV�

$VVLJQHG�5HOHDVHG

5HVHUYH�LV�UHOHDVHG�IURP�SKRQH�DYDLODELOLW\�XQWLO�WKH�DVVLJQPHQW�
SURFHVV�IRU�WKHLU�QH[W�GD\�RI�DYDLODELOLW\��,I�FRPLQJ�IURP�D�GD\�RI�
5HDG\�5HVHUYH��WKH�5HVHUYH�UHPDLQV�RQ�5HDG\�5HVHUYH�VWDWXV�
XQWLO�PLGQLJKW�

'LVSODFHG�E\�D�/LQHKROGHU
8S�WR����KRXUV�SULRU�WR�FKHFN�LQ��,I�GLVSODFHG��WKH�)OLJKW�$WWHQGDQW�
LV�UHWXUQHG�WR�WKH�5HDG\�5HVHUYH�OLVW��DQG�PD\�EH�UHDVVLJQHG�

3UH�ERDUGLQJ

6WDQGE\�PD\�IXOILOO�)$$�PLQLPXP�UHTXLUHG�WR�ERDUG�D�GHSDUWLQJ�
IOLJKW�ZKLOH�DZDLWLQJ�D�GHOD\HG�FUHZ�PHPEHU�
� :KHQ�FUHZ�DUULYHV��WKH�3UH�ERDUGLQJ�)OLJKW�$WWHQGDQW�UHWXUQV�WR�

6WDQGE\�LI�WLPH�UHPDLQV�LQ�WKH�SHULRG�
� ,I�FUHZ�GRHV�QRW�DUULYH�LQ�WLPH�IRU�GHSDUWXUH��WKH�3UH�ERDUGLQJ�

)OLJKW�$WWHQGDQW�ZLOO�UHPDLQ�ZLWK�WKH�IOLJKW�DQG�EH�DVVLJQHG�D�
SDLULQJ�

0D[LPXP�RI���3UH�%RDUGLQJ�DVVLJQPHQWV�SHU�6WDQGE\��5HVHUYH�
ZLOO�EH�UHOHDVHG�WR�OHJDO�UHVW�LI�SUH�ERDUGLQJ�HQGV�DIWHU���KRXU�
6WDQGE\�SHULRG�KDV�FRQFOXGHG�

5HOHDVHG�WR�/HJDO�5HVW

:KHQ�EORFNLQJ�LQ�IURP�D�SDLULQJ��6WDQGE\�RU�SUH�ERDUGLQJ�
DVVLJQPHQW��DQG�IROORZLQJ�DQ\�UHTXLUHG�WLPH�IRU�GHEULHI�DQG�
FXVWRPV��D�5HVHUYH�ZLOO�EH�UHOHDVHG�WR�WKHLU�SUHVFULEHG�OHJDO�UHVW��
7KH�5HVHUYH�ZLOO�WKHQ�SDUWLFLSDWH�LQ�WKH�DVVLJQPHQW�SURFHVV�IRU�
WKHLU�QH[W�GD\�RI�DYDLODELOLW\�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&KDSWHU���5HVHUYH�3UHIHUHQFLQJ $VVLJQPHQW�3URFHVV

-&%$�6HFWLRQ���'�

$��5HVHUYH�3UHIHUHQFLQJ�2YHUYLHZ

5HVHUYH�3UHIHUHQFLQJ�SURYLGHV�)OLJKW�$WWHQGDQWV�ZKR�DUH�RQ�5HVHUYH�WKH�RSSRUWXQLW\ WR�UHTXHVW�
VSHFLILF�DVVLJQPHQWV�RU�W\SHV�RI�DVVLJQPHQWV�E\�SODFLQJ YDULRXV�FULWHULD�RQ�ILOH�LQ�WKH�V\VWHP��'XULQJ�
WKH�5HVHUYH�3UHIHUHQFLQJ�SURFHVV�HDFK�HYHQLQJ�IRU�WKH�QH[W�GD\¶V�DVVLJQPHQWV��WKH�V\VWHP�ZLOO�XVH�WKH�
VXEPLWWHG�FULWHULD�WR�PDWFK�WKH�5HVHUYHV�WR�FRUUHVSRQGLQJ�RSHQ�DVVLJQPHQWV��LI�OHJDO DQG�DYDLODEOH��$�
5HVHUYH¶V�SUHIHUHQFHV��LI�DQ\��ZLOO�EH�FRQVLGHUHG�GXULQJ�WKH�DVVLJQPHQW�SURFHVV�IRU�HDFK�GD\�WKH\�DUH�
DYDLODEOH�

,QIRUPDWLRQ�DERXW�KRZ�WR�DFFHVV�WKH�5HVHUYH�3UHIHUHQFLQJ�SRUWDO�DQG�VXEPLW�\RXU�SUHIHUHQFHV�
FDQ�EH�IRXQG�LQ�WKH�$SSHQGL[ DW�WKH�HQG�RI�WKLV�JXLGH�

%��7KH�2SHQ�7LPH�6QDSVKRW �6HFWLRQ���'����

$W�DSSUR[LPDWHO\������+'7� WKH�OLVW�RI�DVVLJQPHQWV�LQ�RSHQ�WLPH IRU�WKH�IROORZLQJ�GD\�ZLOO�EH�FDSWXUHG�
DQG�FRQVLGHUHG�IUR]HQ��7KLV�LV�NQRZQ�DV�WKH�RSHQ�WLPH VQDSVKRW��2QFH�WKH�VQDSVKRW�LV�WDNHQ��WKHVH�
WULSV�ZLOO�QR�ORQJHU�DSSHDU�LQ�RSHQ�WLPH��DQG�ZLOO�QR�ORQJHU�EH�DYDLODEOH�IRU�SLFN�XS�RU�WUDGHV��7KHVH�ZLOO�
EH�WKH�DVVLJQPHQWV�XVHG�GXULQJ�WKH�5HVHUYH�3UHIHUHQFLQJ�DVVLJQPHQW�SURFHVV�

&��7KH�5HVHUYH�3UHIHUHQFLQJ�5XQ �6HFWLRQV ��'����� 	����

$W�DSSUR[LPDWHO\������+'7��WKH�DXWRPDWHG�5HVHUYH�3UHIHUHQFLQJ�DZDUG�HQJLQH�ZLOO�UXQ��(DFK�VXE�
EDVH�ZLOO�EH�FRQVLGHUHG�VHSDUDWHO\�

� 2SHQ�,QWHUQDWLRQDO�3XUVHU SRVLWLRQV�ZLOO�EH�ILOOHG�XWLOL]LQJ�SUHIHUHQFLQJ�DPRQJ�,QWHUQDWLRQDO�3XUVHU�
5HVHUYHV��

� 2SHQ�/DQJXDJH�4XDOLILHG��/4��SRVLWLRQV ZLOO�EH�ILOOHG�XWLOL]LQJ�SUHIHUHQFLQJ�DPRQJ�/4�5HVHUYHV�
TXDOLILHG�LQ�WKH�SULPDU\�ODQJXDJH�IRU�WKDW�PRQWK�

2SHQ�SRVLWLRQV�ZLWK�FKHFN�LQ�WLPHV�EHWZHHQ������DQG������WKH�IROORZLQJ�GD\ ZLOO�EH�DVVLJQHG�WR�
5HVHUYHV�DFFRUGLQJ�WR�WKHLU��������������� RU�PRUH�GD\�FODVVLILFDWLRQV�LQ�WLPH�DFFUXHG��70$&��RUGHU��7KLV�
ZLOO�EH�DFFRPSOLVKHG�LQ�WZR�URXQGV�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

5RXQG�2QH �6HFWLRQ���'���D�E��

5HVHUYHV�ZLWKLQ�HDFK�JURXS�RI�GD\V�RI�DYDLODELOLW\�ZLOO�EH�FRQVLGHUHG�IRU�RSHQ�DVVLJQPHQWV�PDWFKLQJ�
WKH�FRUUHVSRQGLQJ�QXPEHU�RI�GD\V�RI�DYDLODELOLW\��$�5HVHUYH�ZKR�KDV�VXEPLWWHG�D�SUHIHUHQFH�UHTXHVW�V��
ZLOO�EH�DVVLJQHG�LQ�70$&�RUGHU�WR�WKH�ILUVW�RSHQ�DVVLJQPHQW�WKDW�PDWFKHV�D�UHTXHVW��LI�DQ\��

� ,I���RU�PRUH�5HVHUYHV�LQ�WKH�VDPH�GD\�FODVVLILFDWLRQ�LQGLFDWH�WKH�VDPH�SUHIHUHQFH��WKH�DVVLJQPHQW�
ZLOO�EH�PDGH�WR�WKH�5HVHUYH�ZLWK�WKH�OHDVW�WLPH�DFFUXHG�

� ,I�WKH\�KDYH�WKH�VDPH�70$&��WKH�DVVLJQPHQW�ZLOO�EH�PDGH�WR�WKH�PRVW�VHQLRU�5HVHUYH�ZLWK�WKH�
SUHIHUHQFH�

,I�WKHUH�LV�QRW�DQ�DYDLODEOH�RSHQ�WULS�WKDW�PDWFKHV�DQ\�RI�D�5HVHUYH¶V�VXEPLWWHG�SUHIHUHQFHV��RU�LI�WKH�
5HVHUYH�KDV�QRW�VXEPLWWHG�DQ\�SUHIHUHQFHV��WKH�5HVHUYH�ZLOO�EH�LQLWLDOO\ E\SDVVHG��DQG�PD\�EH�
DVVLJQHG�GXULQJ�WKH�VHFRQG�URXQG�

5RXQG�7ZR �6HFWLRQ���'���F�	�H��

2QFH�WKH�V\VWHP�KDV�PDGH�DOO�RI�WKH�DVVLJQPHQWV�WKDW�FRXOG EH�PDWFKHG WR�SUHIHUHQFHV�LQ�WKH�ILUVW�
URXQG��WKH�V\VWHP�ZLOO�WKHQ�DVVLJQ�DQ\ UHPDLQLQJ�RSHQ�SRVLWLRQV�WR�5HVHUYHV�LQ�WKH VHFRQG�URXQG��
'XULQJ�WKH�VHFRQG�URXQG��WKH�UHPDLQLQJ�5HVHUYHV�ZLOO�EH�DVVLJQHG�ZLWKLQ�HDFK�JURXS�RI�GD\V�RI�
DYDLODELOLW\�LQ�70$&�RUGHU�WR�WKH�ILUVW�RSHQ�DVVLJQPHQWV IRU�ZKLFK�WKH\�DUH�OHJDO�

,03257$17�127(��$OO�5HVHUYHV�DUH�HOLJLEOH�IRU�DQ�DVVLJQPHQW�UHJDUGOHVV�RI�
ZKHWKHU�RU�QRW�WKH\�KDYH�D�SUHIHUHQFH�RQ�ILOH��7KH�5HVHUYH�3UHIHUHQFLQJ�V\VWHP�
ZLOO�DVVLJQ�DOO�RSHQ�SRVLWLRQV�WKDW�FDQ�SRVVLEO\�EH�DVVLJQHG�WR�5HVHUYHV ZKR�

DUH�OHJDO�DQG�DYDLODEOH�

0RUH�2SHQ�$VVLJQPHQWV�WKDQ�5HVHUYHV�/HJDO�DQG�$YDLODEOH �6HFWLRQV ��'���G��	���'����

� :KHQ�WKH�QXPEHU�RI�RSHQ�DVVLJQPHQWV�LV�JUHDWHU�WKDQ�WKH�QXPEHU�RI�5HVHUYHV�ZKR�DUH�OHJDO�DQG�
DYDLODEOH��WKH�&RPSDQ\�ZLOO�GHVLJQDWH�WKRVH�DVVLJQPHQWV�WKDW�ZLOO�EH�OHIW�XQFRYHUHG�

� ,I�WKH�QXPEHU�RI�RSHQ�DVVLJQPHQWV�RI�D�JLYHQ�QXPEHU�RI�GD\V�LV�JUHDWHU�WKDQ�WKH�QXPEHU�RI�
5HVHUYHV�DYDLODEOH�LQ�WKH�FRUUHVSRQGLQJ�GD\�FODVVLILFDWLRQ�JURXS��UHPDLQLQJ�DVVLJQPHQWV�ZLOO EH�
FRYHUHG�E\�5HVHUYHV�DYDLODEOH�IRU�D�JUHDWHU�QXPEHU�RI�GD\V��

,Q�WKLV�FDVH��5HVHUYH�SUHIHUHQFHV�ZLOO�EH�FRQVLGHUHG�IRU�DVVLJQPHQWV�ZKRVH�OHQJWKV�DUH�RXWVLGH�RI�
GD\�FODVVLILFDWLRQ��+RZHYHU��D�SUHIHUHQFH�PD\�QRW�EH�KRQRUHG�LI�WKHUH�LV�D�5HVHUYH�DYDLODEOH�ZKRVH�
GD\V�RI�DYDLODELOLW\�PRUH�FORVHO\�PDWFK�WKH�DVVLJQPHQW�

� ,I�WKHUH�LV�D�WULS�LQ�RSHQ�WLPH DQG�WKHUH�DUH�QR�5HVHUYHV�ZKR DUH�OHJDO�DQG�DYDLODEOH�LQ�WKH�SDLULQJ¶V
RULJLQDWLQJ�EDVH��WKH�&RPSDQ\�PD\�XVH�D�5HVHUYH�IURP�DQRWKHU�VXE�EDVH�LQ�WKDW�JHRJUDSKLFDO�
ORFDWLRQ��7KHVH�DVVLJQPHQWV�ZLOO�QRW�EH�LQFOXGHG�LQ�WKH�5HVHUYH�3UHIHUHQFLQJ�UXQ�EXW PD\�EH�PDGH�
GXULQJ�WKH�PDQXDO�SRVW�SUHIHUHQFLQJ�SURFHVV�SULRU �����+'7��RU�DIWHU������+'7�WR�5HDG\�5HVHUYHV��



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

(QG�RI 0RQWK�$VVLJQPHQWV

:KHQ�D�)OLJKW�$WWHQGDQW�LV�WUDQVLWLRQLQJ�IURP�5HVHUYH�WR�/LQHKROGHU�VWDWXV�LQ�WKH�QHZ�PRQWK��HQG�RI�
WKH�PRQWK�SUHIHUHQFHV�PD\�EH�KRQRUHG�IRU�DVVLJQPHQWV�WKDW�FDUU\�LQWR�WKH�/LQHKROGHU�PRQWK��7KH�
V\VWHP�ZLOO�RQO\�LQWHUIHUH�ZLWK�WKH�ILUVW�WULS�LQ�WKH�QHZ�PRQWK�LI�WKHUH�DUH�QR�RWKHU�YLDEOH�RSWLRQV��7KLV�
PD\�RFFXU�PRUH�RIWHQ�DW�,QWHUQDWLRQDO�%DVH�ORFDWLRQV�ZLWK�5HVHUYH�5RWDWLRQ��

,03257$17�127(��,OOHJDOLWLHV�FDXVHG�LQ�WKH�QHZ�PRQWK�ZLOO�EH�UHVROYHG�LQ�WKH�
QHZ�PRQWK�

3UHIHUHQFHV�1RW�+RQRUHG��6HFWLRQ���'�����

7KHUH�DUH�D�IHZ�FLUFXPVWDQFHV�WKDW�PD\�SUHYHQW�D�5HVHUYH¶V�SUHIHUHQFHV�IURP�EHLQJ�KRQRUHG��DQG�RU�
PD\�FDXVH�WKH 5HVHUYH�WR�EH�DVVLJQHG�RXW�RI�70$&�RUGHU�
� $�5HVHUYH�PD\�UHFHLYH�DQ�DVVLJQPHQW�RXW�RI�70$&�RUGHU�

� ,I�VKH�KH�LV�WKH�RQO\�)OLJKW�$WWHQGDQW�ZKR�LV�OHJDO��TXDOLILHG�DQG�DYDLODEOH�IRU�WKDW�DVVLJQPHQW��RU

� ,I�LW�LV�WKH�RQO\�DVVLJQPHQW�IRU�ZKLFK�VKH�KH�LV�OHJDO��TXDOLILHG�DQG�DYDLODEOH�

� $�5HVHUYH¶V�SUHIHUHQFH�PD\�QRW�EH�KRQRUHG�

� ,I�WKHUH�LV�D�5HVHUYH�DYDLODEOH�ZKRVH�GD\V�RI�DYDLODELOLW\�PRUH�FORVHO\�PDWFK�WKH�DVVLJQPHQW�

� ,I�LW�ZRXOG�UHVXOW�LQ�GHFUHDVLQJ�WKH�QXPEHU�RI�DVVLJQPHQWV�RU�UHVXOW�LQ�HDUOLHU�GHSDUWXUHV�EHLQJ�
XQFRYHUHG�

� :KHQ�D�5HVHUYH�LV�LQ�PRWLRQ��RQ�D�SDLULQJ��DW�WKH�WLPH�WKH�5HVHUYH�3UHIHUHQFLQJ�V\VWHP�UXQV��WKH�
&RPSDQ\�PD\�GHQ\�D�SUHIHUHQFLQJ�UHTXHVW�IRU�DQ�DVVLJQPHQW�LI�WKH�FKHFN�LQ�WLPH�LV�ZLWKLQ���KRXU�
RI�WKH�FRQFOXVLRQ�RI�WKH�OHJDO�UHVW�DVVRFLDWHG�ZLWK�WKH�5HVHUYH¶V�SURMHFWHG�DUULYDO�

,03257$17�127(��,Q�WKH�HYHQW�RI�D�V\VWHP�IDLOXUH�RU�D�PDMRU�GLVUXSWLRQ�WR�WKH�
LQWHJULW\�RI�WKH�RSHUDWLRQ��WKH�&RPSDQ\�ZLOO�EH�DOORZHG�WR�SURFHVV�5HVHUYH�
DVVLJQPHQWV�LQ�70$&�RUGHU�ZLWK�),)2�RUGHU��WKHQ�WKH�KLJKHU�VHQLRULW\�DV�WKH�

WLHEUHDNHU��LI�QHFHVVDU\�

'��5HOHDVH�WR�&KHFN�,Q �6HFWLRQ���'�����

5HVHUYHV�DVVLJQHG�DV�SDUW�RI�WKH�5HVHUYH�3UHIHUHQFLQJ�ZLOO�EH�UHOHDVHG�WR�FKHFN�LQ�DQG�ZLOO�QRW�EH�
VXEMHFW�WR�GLVSODFHPHQW�IURP�WKH�SDLULQJ�E\�D�/LQHKROGHU�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

(��3RVW�3UHIHUHQFLQJ�3URFHVVLQJ�DQG�5HOHDVH �6HFWLRQ���(��

3RVW�3UHIHUHQFLQJ�$VVLJQPHQWV �6HFWLRQ���(����

5HVHUYHV�ZKR�GLG QRW�UHFHLYH�DQ�DVVLJQPHQW�IURP�WKH 5HVHUYH�3UHIHUHQFLQJ�V\VWHP�PD\�UHFHLYH�DQ�
DVVLJQPHQW�DV�SDUW�RI�D�SRVW�SUHIHUHQFLQJ�FOHDQ�XS�SURFHVV�WR�DVVLJQ�SDLULQJV WKDW EHFDPH�DYDLODEOH�
DIWHU�WKH�RSHQ�WLPH VQDSVKRW�DQG ZHUH QRW�SLFNHG�XS�E\�D�/LQHKROGHU� 7KHVH�DVVLJQPHQWV�ZLOO�EH�
DYDLODEOH��DORQJ�ZLWK�WKH�DVVLJQPHQWV�WKURXJK�WKH�5HVHUYH�3UHIHUHQFLQJ�6\VWHP� DW������+'7�

5HVHUYHV�ZKR�UHFHLYH�DQ�DVVLJQPHQW�GXULQJ WKH SRVW�SUHIHUHQFLQJ�FOHDQ�XS SURFHVV ZLOO EH UHOHDVHG�WR�
FKHFN�LQ DQG�ZLOO QRW�EH�VXEMHFW�WR�GLVSODFHPHQW�E\�D�/LQHKROGHU�

5HDG\�5HVHUYH RU�5HOHDVH��6HFWLRQ���(������

5HPDLQLQJ�5HVHUYHV�ZKR�DUH�QRW�DVVLJQHG�ZLWKLQ�WKH�5HVHUYH�3UHIHUHQFLQJ�V\VWHP�RU�GXULQJ�WKH�SRVW�
SUHIHUHQFLQJ�FOHDQ�XS�PD\�EH�HLWKHU�UHOHDVHG IURP�FRQWDFW�IRU�WKH�IROORZLQJ�GD\�RU�DVVLJQHG�WR�WKH�
5HDG\�5HVHUYH OLVW�IRU�WKH�IROORZLQJ�GD\�ZKHUH�WKH\�ZLOO EH�SODFHG�LQ�DSSURSULDWH�WLPH�DFFUXHG�RUGHU�

� ([FHVV�5HVHUYHV�ZLOO�EH�UHOHDVHG�ZKHQ�WKH�QXPEHU�RI�5HVHUYHV�VWLOO�DYDLODEOH�LV�HTXDO�WR�RU�JUHDWHU�
WKDQ�WKH�SURMHFWHG�QXPEHU�RI�)OLJKW�$WWHQGDQWV�QHHGHG�IRU�WKH�IROORZLQJ�GD\�

� ,I�UHOHDVHG��5HVHUYHV�ZLOO EH�VR�DGYLVHG�E\�WKH�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP�

� ,I�RQO\�D�SRUWLRQ�RI�WKH�5HDG\�5HVHUYHV�FDQ�EH�UHOHDVHG��WKH\�ZLOO EH�WKRVH�DW�WKH�ERWWRP�RI�WKH�
UHVSHFWLYH�70$& OLVW�

� 5HDG\�5HVHUYH�DVVLJQPHQWV�PDGH DQ\�WLPH�DIWHU WKH������DVVLJQPHQW�SURFHVV�ZLOO�IROORZ�WKH�
SURYLVLRQV�RXWOLQHG�LQ�6HFWLRQ���*��WKH -&%$�DQG�GHVFULEHG�LQ�&KDSWHU�� RI�WKLV�JXLGH� 5HDG\�
5HVHUYHV�DUH�VXEMHFW�WR�GLVSODFHPHQW�E\�D�/LQHKROGHU XS�WR����KRXUV�SULRU�WR�FKHFN�LQ�RI�WKH�SDLULQJ��
DV�VSHFLILHG�LQ�6HFWLRQ���,�����RI�WKH -&%$�

� $W����KRXUV�SULRU�WR�FKHFN�LQ��WKH�5HVHUYH�ZLOO�EH�UHOHDVHG�WR�FKHFN�LQ�DQG�ZLOO�QRW�EH�VXEMHFW�WR�
GLVSODFHPHQW�E\�D�/LQHKROGHU�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&KDSWHU���5HFHLSW�RI�$VVLJQPHQWV

-&%$�6HFWLRQ���)��

5HVHUYH�$VVLJQPHQW�3URFHVV

$VVLJQPHQWV�IRU�5HVHUYHV ZLOO EH�PDGH�DYDLODEOH�E\�DQ�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP�DFFHVVLEOH�
QR�ODWHU�WKDQ����� +'7��7KH�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP�PD\�EH�DFFHVVHG�E\�FDOOLQJ�������
)/7�/,1(��DQG�IROORZLQJ�WKH�SURPSWV� $OO�5HVHUYHV VFKHGXOHG�WR�EH�DYDLODEOH�IRU�WKH�IROORZLQJ�GD\�
�H[FHSW�WKRVH�FXUUHQWO\�ZRUNLQJ�D�SDLULQJ��PXVW DVFHUWDLQ�WKHLU�DVVLJQPHQW�EHWZHHQ������DQG������
+'7�E\�XWLOL]LQJ�RQH�RI�WKH�DXWRPDWHG�PHDQV�

:KHWKHU�XVLQJ�&&6�RU�WKH DXWRPDWHG FRPPXQLFDWLRQ�V\VWHP� D 5HVHUYH ZLOO�UHFHLYH�RQH�RI�WKH�
IROORZLQJ�DVVLJQPHQWV�IRU�WKH�QH[W�GD\�

� $�VSHFLILF�SDLULQJ��7KH�)OLJKW�$WWHQGDQW�LV�IUHH�IURP�FRQWDFW���6HH�&KDSWHU�� RI�WKLV�JXLGH�IRU�PRUH�
LQIRUPDWLRQ�

� $�6WDQGE\�5HVHUYH DVVLJQPHQW��7KH�)OLJKW�$WWHQGDQW�LV�IUHH�IURP�FRQWDFW���6HH�&KDSWHU�� RI�WKLV�
JXLGH�IRU�PRUH�LQIRUPDWLRQ�

� 5HDG\�5HVHUYH��7KH�)OLJKW�$WWHQGDQW�LV�UHTXLUHG�WR�UHPDLQ�DYDLODEOH�IRU�FRQWDFW���6HH�&KDSWHU�� RI�
WKLV�JXLGH�IRU�PRUH�LQIRUPDWLRQ�

� 5HOHDVH��7KH�)OLJKW�$WWHQGDQW�LV�IUHH�IURP�FRQWDFW�XQWLO�WKH�HYHQLQJ�SULRU�WR�KHU�KLV�QH[W�GD\�RI
DYDLODELOLW\�

$�5HVHUYH�LV�UHVSRQVLEOH�IRU�DQ\�DVVLJQPHQW�PDGH�GXULQJ�WKH������DVVLJQPHQW�SURFHVV��
ZKHWKHU�RU�QRW�WKH\�KDYH�DFNQRZOHGJHG�WKH�DVVLJQPHQW�

$FNQRZOHGJHPHQW�6FUHHQ�LQ�&&6

,PDJH������EHORZ LV�DQ�H[DPSOH�RI�D�³3ULRULW\�0HVVDJH´ VFUHHQ�WKDW�ZLOO�DSSHDU�LQ�&&6�VWDUWLQJ�DW������
+'7� 5HVHUYHV�DYDLODEOH�IRU�WKH�IROORZLQJ�GD\�ZLOO�UHFHLYH�D�³5HVHUYH�$FNQRZOHGJHPHQW´�KHUH��7KH\�
PD\�HLWKHU�³$FNQRZOHGJH�	�'HOHWH´�WKH�DGYLVHPHQW��RU�³$FNQRZOHGJH�	�6DYH´�WKH�DGYLVHPHQW�

5HVHUYH�$FNQRZOHGJHPHQW�PHVVDJHV�ZLOO�EH�JHQHUDWHG�IRU�HDFK�SRVVLEOH�DVVLJQPHQW��D�SDLULQJ��D�
6WDQGE\�SRVLWLRQ��5HDG\�5HVHUYH RU�5HOHDVHG� %HORZ�LV�DQ�H[DPSOH�RI�DQ�DFNQRZOHGJHPHQW�VFUHHQ�
DIWHU�UHFHLYLQJ�D�SDLULQJ�DVVLJQPHQW��



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH�����

$VVLJQPHQW�,QIRUPDWLRQ��6HFWLRQ���)���G��

5HVHUYHV�ZKR�DUH�JLYHQ�DQ�DVVLJQPHQW�YLD�WKH�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP�ZLOO�EH�JLYHQ�WKH�
SDLULQJ�QXPEHU��FKHFN�LQ�WLPH��WHUPLQDWLRQ�WLPH�DQG�GDWH��DQG�WKH�RSHQ�SRVLWLRQ�V��RQ�WKH�SDLULQJ��,I�WKH�
SDLULQJ�LV�QRW�FRQWDLQHG�LQ�WKH�PRQWKO\�ELG�VFKHGXOHV��WKH�&RPSDQ\�ZLOO�SURYLGH�LQIRUPDWLRQ�UHJDUGLQJ�
WKH�FRPSOHWH�DVVLJQPHQW�LQFOXGLQJ�OD\RYHU�SRLQWV��KRWHO�DQG�KRWHO WHOHSKRQH�QXPEHU��OHQJWK�RI�OD\RYHU��
OHQJWK�RI�GXW\�GD\�DQG�VFKHGXOHG�UHWXUQ�WR�EDVH�

5HVHUYH�8QDEOH�WR�$FFHVV�$VVLJQPHQW��6HFWLRQ���)����

,I�D�5HVHUYH�LV�XQDEOH�WR�DFFHVV�KHU�KLV�DVVLJQPHQW�YLD�WKH�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP��RU�WKH�
V\VWHP�PDOIXQFWLRQV��WKH�5HVHUYH�PXVW�FDOO�WKH�FUHZ�GHVN�IRU�WKHLU�DVVLJQPHQW�

5HVHUYHV�:RUNLQJ�D�3DLULQJ�'XULQJ�WKH�$VVLJQPHQW�3URFHVV��6HFWLRQ���)����

5HVHUYHV�ZKR�DUH�ZRUNLQJ�D�SDLULQJ�DW�WKH�WLPH�WKH�DVVLJQPHQWV�DUH�EHLQJ�PDGH��ZLOO�KDYH�WKHLU�70$&�
SRVLWLRQ�EDVHG�RQ�WKHLU�SURMHFWHG�70$&�DIWHU�FRPSOHWLQJ�WKH�SDLULQJ��,I�WKH�5HVHUYH�UHWXUQV�DIWHU������
DQG�GLG�QRW�UHFHLYH�DQ�DVVLJQPHQW�DV�SDUW�RI�5HVHUYH�3UHIHUHQFLQJ��WKH\�VKRXOG�FRQWDFW�WKH�FUHZ�GHVN�
XSRQ�DUULYDO�

5HVHUYH�$VVLJQHG�6FUHHQ

2QFH�WKH�5HVHUYH�3UHIHUHQFLQJ�SURFHVV KDV�EHHQ�FRPSOHWHG�DW������+'7��\RX�ZLOO�EH�DEOH�WR�YLHZ�D
OLVW�RI�DOO�RI�WKH�DVVLJQPHQWV RQ�WKH�5HVHUYH�$VVLJQHG�VFUHHQ�LQ�&&6��DV�VKRZQ EHORZ�LQ�,PDJH�������
7R�DFFHVV�WKLV�VFUHHQ��JR�WR &&6�!�5HVHUYH�!�5HVHUYHV�$VVLJQHG��DQG�VHOHFW�WKH�GDWH�DQG�GRPLFLOH�
GHVLUHG�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH�����

7KH�IROORZLQJ�LV�D�GHVFULSWLRQ�RI�HDFK�FROXPQ�KHDGLQJ�RQ�WKLV�SDJH�

&ROXPQ 'HVFULSWLRQ

1DPH 7KH�QDPH�RI�WKH�)OLJKW�$WWHQGDQW

(PS�,' 7KH�HPSOR\HH�QXPEHU�RI�WKH�)OLJKW�$WWHQGDQW

6\V��6HQ� 7KH�V\VWHP�VHQLRULW\�QXPEHU�RI�WKH�)OLJKW�$WWHQGDQW

/LQH�� 7KH�)OLJKW�$WWHQGDQW¶V�/LQH�RI�)O\LQJ QXPEHU

$VVLJQPHQW 7KH�5HVHUYH�DVVLJQPHQW

6WDUW 7KH�VWDUW�GDWH�DQG�FKHFN�LQ�WLPH�RI�WKH�DVVLJQPHQW

(QG 7KH�HQG�GDWH�DQG�UHOHDVH�WLPH�RI�WKH�DVVLJQPHQW



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&KDSWHU���5HDG\�5HVHUYH

6HFWLRQ���*�

5HDG\�5HVHUYHV ZLOO EH�VXEMHFW�WR�FDOO�DW�DQ\�WLPH�GXULQJ�WKHLU�GD\�V��RI�DYDLODELOLW\��7KH\�DUH�FODVVLILHG
DFFRUGLQJ�WR�WKHLU��������������� RU�PRUH�GD\�FODVVLILFDWLRQV�LQ�WLPH�DFFUXHG��70$&��RUGHU�

$��1RWLFH�RI�$VVLJQPHQW��6HFWLRQV ��*����DQG���.���

5HDG\�5HVHUYH DVVLJQPHQWV ZLOO EH�PDGH�DV�VRRQ�DV�SUDFWLFDO�DQG�ZLOO LQFOXGH�OD\RYHU�KRWHO�DQG�
WHOHSKRQH�QXPEHU�LI�DVVLJQHG�WR�D�SDLULQJ�QRW�SXEOLVKHG�LQ�WKH�PRQWKO\�ELG�SDFNHW� $�5HVHUYH ZLOO EH�
JLYHQ����KRXUV¶ QRWLFH�EHIRUH�GHSDUWXUH�WLPH�DW�WKH�GRPLFLOH�ZLWK�WKH�H[FHSWLRQ�WKDW�D�OHVVHU�QRWLFH�PD\�
EH�JLYHQ ZKHQ�WKH�QHHG�IRU�D�5HVHUYH FDQQRW�EH�GHWHUPLQHG�DW�OHDVW����KRXUV�LQ�DGYDQFH�RI�WKH�IOLJKW��

� (YHU\�DWWHPSW�ZLOO EH�PDGH�WR�DVVLJQ�D�5HDG\�5HVHUYH DW�OHDVW�� KRXUV�SULRU�WR�UHSRUW�IRU�GXW\��WKH�
UHSRUW�FRXOG�EH�DW�WKH�EDVH��DW�WKH�JDWH�RU�RQ�WKH�SODQH�� $ 5HVHUYH UHFHLYLQJ�OHVV�WKDQ�D���KRXU
QRWLFH�ZLOO�DWWHPSW�WR�PDNH�WKH�DVVLJQPHQW�

� ([FHSW�IRU�SHULRGV�RI�UHOLHI�IURP�GXW\��D�5HVHUYH�ZLOO�EH�VXEMHFW�WR�FRQWDFW�DW�DQ\�WLPH�DQG�PXVW�EH�
DYDLODEOH�E\�NHHSLQJ WKH�&RPSDQ\ DGYLVHG�RI�ZKHUH�VKH�KH�FDQ�EH�UHDFKHG�

� $�5HVHUYH�PD\�FDOO�&UHZ�6FKHGXOLQJ�RQFH�D�GD\�WR�LQTXLUH�RI�WKHLU�5HVHUYH�VWDWXV�DQG�RU�WR�UHTXHVW�
D�UHOHDVH�IURP�5HVHUYH�GXW\��$Q�DYDLODEOH�5HVHUYH PD\�EH�UHOHDVHG�IURP�FRQWDFW�IRU�D�SHULRG�RI�WLPH�
ZLWK�WKH�DSSURYDO�RI�WKH�&UHZ�6FKHGXOHU�

� $�5HVHUYH PD\�SURYLGH�RQH DOWHUQDWH�FRQWDFW�DW�D�WLPH��

� ,I�D�SDLULQJ LV�DVVLJQHG�WR�D�5HVHUYH DQG�WKHQ�VXEVHTXHQWO\�UHDVVLJQHG�WR�D�/LQHKROGHU��&UHZ�
6FKHGXOLQJ ZLOO�DWWHPSW�WR�FRQWDFW�WKH�5HVHUYH EHIRUH�VKH�KH�OHDYHV�IRU�WKH�DLUSRUW��

%��5HDG\�5HVHUYH�3UHIHUHQFHV��6HFWLRQ���*����

,QGHSHQGHQW�DQG�VHSDUDWH�IURP�WKH�5HVHUYH�3UHIHUHQFLQJ�6\VWHP��5HDG\�5HVHUYHV�ZLOO�EH�SURYLGHG�DQ�
RSSRUWXQLW\�WR�H[SUHVV�FHUWDLQ�SUHIHUHQFHV��ZKLFK�ZLOO�EH�FRQVLGHUHG ZKHQ�DVVLJQPHQWV�DUH�PDGH��
8VLQJ�WKH�5HDG\�5HVHUYH 3UHIHUHQFH�VFUHHQ LQ�&&6��)OLJKW�$WWHQGDQWV�PD\�SUHIHUHQFH�WKH�IROORZLQJ�

� 6WDQGE\�5HVHUYH� )OLJKW $WWHQGDQWV�ZKR�VHOHFW�WKLV�RSWLRQ LQGLFDWH D�GHVLUH WR�ILUVW�EH�DVVLJQHG�WR�
RSHQ�6WDQGE\ 5HVHUYH�DVVLJQPHQWV��&UHZ�6FKHGXOLQJ ZLOO�ILUVW�ORRN�IRU�WKRVH�ZKR�KDYH�
SUHIHUHQFHG�WKLV�RSWLRQ�ZKHQ�PDNLQJ�6WDQGE\ 5HVHUYH�DVVLJQPHQWV��$ 5HVHUYH ZLOO�QRW�EH�
E\SDVVHG�LI�VKH�KH LV LQ�OLQH�IRU�DQ�RSHQ�SDLULQJ�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

� 0D[LPXP�)O\LQJ� )OLJKW�$WWHQGDQWV�ZKR�VHOHFW�WKLV�RSWLRQ LQGLFDWH D�GHVLUH WR ILUVW EH�DVVLJQHG�WR�
RSHQ�SDLULQJV� 7KH�PD[LPXP�IO\LQJ�RSWLRQ�LQGLFDWHV�D�GHVLUH WR�EH�DVVLJQHG�DKHDG�RI�)OLJKW�
$WWHQGDQWV�ZKR�KDYH QRW�SUHIHUHQFHG�PD[LPXP�IO\LQJ�EXW�GRHV�QRW�QHFHVVDULO\�PHDQ�\RX�ZLOO�EH�
DZDUGHG�D�³KLJK�WLPH´ WULS�

� 6HOHFWLQJ�WKH�PD[LPXP�IO\LQJ�RSWLRQ�ZLOO�DXWRPDWLFDOO\�RSW�WKH�)OLJKW�$WWHQGDQW�WR�WKH�RYHU�����
KRXUV��XQOLPLWHG��PD[LPXP�IRU�WKH�VFKHGXOH�PRQWK� 7KLV�FDQQRW�EH�FKDQJHG�XQWLO�WKH�QH[W�ELG�
PRQWK�

� 0LQLPXP�)O\LQJ� )OLJKW�$WWHQGDQWV�ZKR�VHOHFW�WKLV�RSWLRQ LQGLFDWH D�GHVLUH WR�EH�DVVLJQHG�ODVW� DIWHU�
ERWK�)OLJKW�$WWHQGDQWV�ZKR�KDYH�SUHIHUHQFHG�PD[LPXP�IO\LQJ RU�6WDQGE\�5HVHUYH DQG�)OLJKW�
$WWHQGDQWV�ZKR�KDYH�QR�SUHIHUHQFH�RQ�ILOH�

� 1R�3UHIHUHQFH� 7KLV�LV�WKH�GHIDXOWHG�VHOHFWLRQ�LI�D�)OLJKW�$WWHQGDQW�KDV�QRW�VHOHFWHG�D�SUHIHUHQFH�

:KHQ�&UHZ�6FKHGXOLQJ DVVLJQV�5HDG\�5HVHUYHV��WKH\�ZLOO�GR�VR�LQ�WKH�IROORZLQJ�SUHIHUHQFH�RUGHU�
EDVHG�RQ�ZKHWKHU�WKH\�DUH�DVVLJQLQJ�WKH�5HVHUYH�WR�DQ�RSHQ�SDLULQJ�RU�WR�DQ�RSHQ�6WDQGE\�5HVHUYH�
DVVLJQPHQW�

2SHQ�3DLULQJ�$VVLJQPHQWV 2SHQ�6WDQGE\�5HVHUYH�$VVLJQPHQWV

�� 0D[LPXP�)O\LQJ �� 6WDQGE\�5HVHUYH

�� 1R�3UHIHUHQFH �� 0D[LPXP�)O\LQJ

�� 6WDQGE\�5HVHUYH �� 1R�3UHIHUHQFH

�� 0LQLPXP�)O\LQJ �� 0LQLPXP�)O\LQJ

,03257$17�127(��7KH�&RPSDQ\�ZLOO�KRQRU�5HDG\�5HVHUYH�SUHIHUHQFHV�VXEMHFW�
WR�WKH�DSSOLFDWLRQ�RI�DOO�RWKHU�5HVHUYH�DVVLJQPHQW�UXOHV��H�J���ZLWKLQ�

FODVVLILFDWLRQ��WLPH�DFFUXHG�ZLWKLQ�SUHIHUHQFH���DQG�WKH�SUHIHUHQFHV�QRW�FUHDWLQJ�
D�WLPH�DFFUXHG�LPEDODQFH�SUREOHP�

,QSXWWLQJ 5HDG\�5HVHUYH�3UHIHUHQFHV

,03257$17�127(��$Q\�SUHIHUHQFHV PDGH�XVLQJ�WKH 5HDG\�5HVHUYH
3UHIHUHQFH�VFUHHQ��LQFOXGLQJ FR�WHUPLQDO SUHIHUHQFHV��FR�WHUPLQDO�

SUHIHUHQFHV�ZLOO�FRPH�DW�D�ODWHU�WLPH��DQG YROXQWHHULQJ WR ZRUN LQWR GD\V�RII��
FDQ EH�FKDQJHG WKURXJKRXW WKH HQWLUH ELG PRQWK DQG PXOWLSOH WLPHV�

WKURXJKRXW�WKH GD\� .HHS�LQ PLQG��KRZHYHU��WKH�&UHZ�6FKHGXOHU PD\ QRW EH�
DEOH WR�FDSWXUH ODVW�PLQXWH�FKDQJHV PDGH WR SUHIHUHQFHV EHIRUH DVVLJQLQJ D�

WULS�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

5HDG\�5HVHUYH�SUHIHUHQFHV�PD\�EH�LQGLFDWHG�E\�VHOHFWLQJ ³5HDG\�5HVHUYH�3UHIHUHQFLQJ´ XQGHU�WKH�
³5HVHUYH´�WDE LQ�&&6��DV�VKRZQ LQ�,PDJH������

,PDJH�����

7KHQ�VHOHFW�WKH GHVLUHG ³%LG�0RQWK´�IURP�WKH�GURS�GRZQ �WKH�FXUUHQW�ELG�PRQWK�ZLOO�EH�WKH�GHIDXOW���DV�
VKRZQ LQ�,PDJH������

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

7KH IROORZLQJ ZLOO�GLVSOD\��,W�VKRZV \RXU GD\V RQ�DQG�RII DV D�5HVHUYH IRU�WKDW SDUWLFXODU ELG�PRQWK
DQG�DQ\ SUHIHUHQFHV \RX�KDYH IRU DQ\ JLYHQ�GD\� ,Q WKH�FLUFOHG�DUHD LQ ,PDJH����� EHORZ� WKH
5HVHUYH�LV�VFKHGXOHG�WR EH ³569�'D\ 2Q´ RQ WKH ��WK�ZLWK�QR SUHIHUHQFH VHOHFWHG��7R�PDNH D
VHOHFWLRQ� FOLFN RQ�WKH ³(GLW´�LFRQ�WR WKH ULJKW�

,PDJH�����

7KH�IROORZLQJ�ZLOO�GLVSOD\��DV�VKRZQ LQ�,PDJH�������DOORZLQJ�\RX�WR�HQWHU�D�5HDG\�5HVHUYH�SUHIHUHQFH�
IRU�WKDW�GD\�

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

7KH�3UHIHUHQFH�GURS�GRZQ PHQX�LV�VKRZQ EHORZ LQ�,PDJH������ <RX�PD\�VHOHFW�³6WDQGE\�5HVHUYH��
0LQLPXP�)O\LQJ��1R�3UHIHUHQFH�RU�0D[LPXP�)O\LQJ´� ,Q�WKLV�H[DPSOH��WKH�5HVHUYH�VHOHFWHG�³0D[LPXP�
)O\LQJ´�

,PDJH�����

2QFH�WKH�VHOHFWLRQ LV PDGH� FOLFN�WKH�³6DYH´�EXWWRQ� 7KH�SUHIHUHQFH�ZLOO�EH XSGDWHG�DQG�GLVSOD\HG�DV�
VKRZQ�LQ�,PDJH ����� $JDLQ��WKH�H[DPSOH�VKRZV�D�SUHIHUHQFH�IRU�³0D[LPXP�)O\LQJ�´�

,PDJH�����

&��9ROXQWHHULQJ�WR�EH�$VVLJQHG�LQWR 'D\V�2II �6HFWLRQ���*���G�H��

,Q�DGGLWLRQ�WR�5HDG\�5HVHUYH�SUHIHUHQFHV��WKH�5HDG\�5HVHUYH�3UHIHUHQFH�VFUHHQ�LQ�&&6�ZLOO�DOVR�
SURYLGH�D�PHDQV�IRU�5HVHUYHV WR�YROXQWHHU�WR�EH�DVVLJQHG�LQWR�WKHLU�UHJXODU�GD\�V��RII�LQ�H[FKDQJH�IRU�
WKH�DSSOLFDEOH�SD\�LQFHQWLYHV�

� 9ROXQWHHU�WR�EH�DVVLJQHG�LQWR�ILUVW�GD\�RII� �59���5HVHUYHV VHOHFW�WKLV�RSWLRQ�WR�LQGLFDWH�WKH\�DUH�
ZLOOLQJ�WR�EH�DVVLJQHG�LQWR�WKHLU�ILUVW�GD\�RII�LQ�D�EORFN�RI�UHJXODU�RII�GD\V��5HVHUYHV ZKR�YROXQWHHU�WR�
EH�DVVLJQHG� DQG�UHFHLYH�D�WULS�WKDW�LV�VFKHGXOHG�WR�HQG�RQ�WKHLU�ILUVW�GD\�RII� ZLOO�KDYH�WKDW�GD\ RII
UHVWRUHG�DQG ZLOO�UHFHLYH����� KRXUV�RI�$GG�3D\ LQ�DGGLWLRQ�WR�KHU�KLV�UHJXODU�SD\�

� 9ROXQWHHU�WR�EH�DVVLJQHG�LQWR�RQH�RU�PRUH�GD\V�RII� �59���5HVHUYHV VHOHFW�WKLV�RSWLRQ�WR�LQGLFDWH�
WKH\�DUH�ZLOOLQJ�WR�EH�DVVLJQHG�LQWR�WZR�RU�PRUH�RI�WKHLU�GD\V�RII�LQ�D�EORFN�RI�UHJXODU�GD\V RII��
5HVHUYHV ZKR�YROXQWHHU�WR�EH�DVVLJQHG� DQG�UHFHLYH�D�WULS�WKDW�LV�VFKHGXOHG�WR�UHWXUQ�RQ�WKH��QG RU�
�UG GD\�RII��ZLOO�KDYH�WKH GD\V RII UHVWRUHG�DQG�UHFHLYH�$GG�3D\�HTXDO�WR�WKH�DFWXDO�YDOXH�RI�WKH�WULS�
IORZQ�LQ�DGGLWLRQ�WR�KHU�KLV�UHJXODU�SD\�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

1R�2WKHU�5HVHUYHV�$YDLODEOH

)OLJKW�$WWHQGDQWV�ZKR�VHOHFW HLWKHU�RI�WKH RSWLRQV�PD\�RQO\ EH�DVVLJQHG�LQWR�GD\V�RII�ZKHQ�WKHUH�DUH�QR�
RWKHU�5HVHUYHV�LQ�WKH�EDVH�ZKR�DUH�OHJDO�DQG�DYDLODEOH WR�EH�DVVLJQHG DQG�DEOH�WR�UHSRUW�LQ�DFFRUGDQFH�
ZLWK�HVWDEOLVKHG FDOO�RXW�SURFHGXUHV�VHW�IRUWK�LQ�6HFWLRQ���.��RI�WKH -&%$�

� ,QWHUQDWLRQDO�3XUVHU 5HVHUYHV PD\�EH�DVVLJQHG�LQWR�GD\V�RII�SULRU�WR�DQ�DYDLODEOH�QRQ�,QWHUQDWLRQDO�
3XUVHU 5HVHUYH�LI�WKH�TXDOLILFDWLRQ�LV�UHTXLUHG�IRU�WKH�SDLULQJ�

� /4�5HVHUYHV PD\�EH�DVVLJQHG�LQWR�WKH�ILUVW�GD\�RII�SULRU�WR�DQ�DYDLODEOH�QRQ�/4�5HVHUYH�LI�WKH�
TXDOLILFDWLRQ�LV�UHTXLUHG�IRU�WKH�SDLULQJ��/4�5HVHUYHV�PD\�QRW�EH�DVVLJQHG�LQWR�WKH�VHFRQG�RU�PRUH�
GD\V�RII�LI�WKHUH�LV�D�OHJDO�DQG�DYDLODEOH�QRQ�/4�5HVHUYH�LQ�WKH�EDVH�

�)RU�PRUH�LQIRUPDWLRQ�RQ 5HJXODU�GD\V�RII DQG�5HVWRUDWLRQ�RI�GD\V�RII��VHH�&KDSWHU ���6HFWLRQ�% DQG
&KDSWHU�����6HFWLRQ�% RI�WKLV�JXLGH��

,QSXWWLQJ D�9ROXQWHHU�5HTXHVW�WR�EH�$VVLJQHG�LQWR�'D\V�2II

9ROXQWHHU�UHTXHVWV�DUH�DOVR�HQWHUHG�RQ�WKH�5HDG\�5HVHUYH�3UHIHUHQFH�VFUHHQ�LQ�&&6��ZKLFK�PD\�EH�
DFFHVVHG�LQ�WKH�PDQQHU�GHVFULEHG�DERYH��2QFH�WKHUH� DJDLQ�VHOHFW�WKH�³(GLW´�LFRQ�IRU WKH�GD\�RI�
DYDLODELOLW\�IURP�ZKLFK�\RX�ZRXOG�OLNH�WR�YROXQWHHU�WR�ZRUN�LQWR GD\V�RII��DV�VKRZQ LQ�,PDJH������



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

,PDJH�����

8VH�WKH�³'D\�2II´ GURS�GRZQ�PHQX WR�LQGLFDWH�\RXU�YROXQWHHU�VHOHFWLRQ��DQG�WKHQ FOLFN�WKH�³6DYH´�
EXWWRQ��DV�VKRZQ�LQ�,PDJHV����� DQG������

,PDJH�����

,PDJH�����



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

&KDSWHU���6WDQGE\ 5HVHUYH

6HFWLRQ���1��

$�6WDQGE\�5HVHUYH LV�D�5HVHUYH�ZKR�LV�UHTXLUHG�WR�UHSRUW�WR�WKH�DLUSRUW�ZLWKRXW�D�VSHFLILF�IOLJKW�
DVVLJQPHQW��,Q�DGGLWLRQ�WR�EHLQJ�DVVLJQHG�GLUHFWO\�WR�DQ�RSHQ�6WDQGE\�SRVLWLRQ��D 5HVHUYH�DVVLJQHG�WR�
D�WULS�PD\�EH�UHDVVLJQHG�WR�6WDQGE\�DIWHU�DUULYLQJ�DW�WKH�DLUSRUW�LI��IRU�H[DPSOH��WKH�5HVHUYH�KDV�EHHQ�
GLVSODFHG�E\�D�/LQHKROGHU��RU�LI�WKH�WULS�FDQFHOV��

6WDQGE\�5HVHUYH�3URFHVV

$FNQRZOHGJHPHQW�RI 6WDQGE\�5HVHUYH�$VVLJQPHQW

$Q�H[DPSOH�RI�WKH�5HVHUYH�$FNQRZOHGJHPHQW�VFUHHQ�IRU�D�6WDQGE\�5HVHUYH�DVVLJQPHQW�LV�VKRZQ�
EHORZ�LQ�,PDJH�������,Q�WKH�H[DPSOH��WKH�5HVHUYH�KDV�EHHQ�DVVLJQHG�WR�6WDQGE\�DW�/$;�VWDUWLQJ�DW�
���� RQ�$XJXVW���WK��$JDLQ��\RX�ZLOO�QHHG�WR HLWKHU�³$FNQRZOHGJH�	�'HOHWH´�RU�$FNQRZOHGJH�	�6DYH´�
WKH�DGYLVHPHQW��

,PDJH�����

&KHFN�LQ�IRU�6WDQGE\�5HVHUYH

:KHQ�UHSRUWLQJ�IRU�6WDQGE\�5HVHUYH��D�5HVHUYH PXVW�FKHFN�LQ�ZLWK &UHZ�6FKHGXOLQJ�DQG�RU�WKH�
GRPLFLOH 'XW\�'HVN�XSRQ�DUULYLQJ�DW�WKH�DLUSRUW��



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

6WDQGE\�3HULRGV�DQG�)OLJKW�$VVLJQPHQWV��6HFWLRQV���1��� 	����

$ 6WDQGE\�5HVHUYH ZLOO EH�UHOHDVHG�IURP�VWDQGE\�GXW\�QR�ODWHU�WKDQ���KRXUV IURP�WKH�WLPH�VKH�KH�
UHSRUWV�IRU�GXW\��RU�ZLOO�EH�JLYHQ�D�IOLJKW�DVVLJQPHQW WKDW GHSDUWV QR�ODWHU�WKDQ���KRXUV�IURP�WKH�
EHJLQQLQJ�RI�WKH�GXW\�SHULRG� $V�DQ�H[DPSOH��D�5HVHUYH WKDW�EHJLQV�KHU�KLV�VWDQGE\�DW������FDQ�EH�
DVVLJQHG�WR�D�IOLJKW�WKDW�LV�VFKHGXOHG�WR�GHSDUW�DW������RU EHIRUH��

� 2QFH�DVVLJQHG��LI�WKDW�IOLJKW�LV�GHOD\HG�EH\RQG�� KRXUV��WKH�6WDQGE\�5HVHUYH�LV�REOLJDWHG�WR�VWD\�ZLWK�
WKH�GHOD\HG�IOLJKW��ZLWKLQ�GXW\�WLPH�OLPLWDWLRQV���

� ,I�WKH�6WDQGE\�5HVHUYH�GRHV�QRW�UHFHLYH�D�IOLJKW�DVVLJQPHQW�ZLWKLQ���KRXUV�RI�UHSRUWLQJ�IRU�VWDQGE\��
VKH�KH�ZLOO ³EORFN�LQ´�ZLWK�&UHZ�6FKHGXOLQJ�WR�EH�UHOHDVHG�WR�WKHLU�OHJDO�UHVW��

� $�6WDQGE\�5HVHUYH�PD\�EH�UHTXLUHG�WR�UHPDLQ�RQ�VWDQGE\�GXW\�EH\RQG�WKHVH�OLPLWDWLRQV�LI�WKH�
&RPSDQ\�LV�LQ�D�'UDIWLQJ�VLWXDWLRQ��

6WDQGE\�3D\��6HFWLRQV ��1��� 	����

� $�6WDQGE\�5HVHUYH ZKR�UHSRUWV�WR�WKH�DLUSRUW�DQG�GRHV�QRW�IO\ GXULQJ�WKH�GXW\�SHULRG�ZLOO UHFHLYH�D�
PLQLPXP�FUHGLW�RI���KRXUV DQG�SHU�GLHP IRU�IOLJKW�WLPH�OLPLWDWLRQV�DQG�SD\�SXUSRVHV�

� $�6WDQGE\�5HVHUYH�ZKR�UHSRUWV�WR�WKH�DLUSRUW�DQG�DFWXDOO\�IOLHV�ZLOO UHFHLYH���� SD\�DQG�IOLJKW�WLPH�
FUHGLW�IRU�WKH�6WDQGE\�WLPH�LQ�DGGLWLRQ�WR�DQ\�DVVLJQHG�IOLJKW�WLPH�

� ([DPSOH� D�5HVHUYH�ZKR�UHSRUWV�IRU�6WDQGE\�5HVHUYH�DW������ZKR�LV�ODWHU�JLYHQ�D�IOLJKW�
DVVLJQPHQW�ZLWK�D������GHSDUWXUH�ZRUWK������DQG�LV�UHOHDVHG�DW������KDV�D�WRWDO�GXW\�SHULRG�RI�
���KRXUV������������� 7KH�PLQLPXP�'XW\�5LJ�JXDUDQWHHV���KRXUV�RI�IOLJKW�WLPH�SD\�DQG�FUHGLW�IRU�
WKH�VLQJOH�GXW\�SHULRG� +RZHYHU��EHFDXVH�RI�WKH�6WDQGE\ SHULRG�RI�� KRXUV������������� WKH�
5HVHUYH UHFHLYHV ��� FUHGLW�IRU�WKH���KRXU�VWDQGE\�SHULRG LQ�DGGLWLRQ�WR�WKH�DFWXDO�IOLJKW�WLPH�RI�
WKH�DVVLJQPHQW�IRU�D�WRWDO�RI������

3UH�%RDUGLQJ�$VVLJQPHQWV��6HFWLRQ���1����

$�6WDQGE\ 5HVHUYH PD\�EH�DVVLJQHG�WR�IXOILOO�WKH�)$$�PLQLPXP�FUHZ�UHTXLUHG�WR�ERDUG�D�GHSDUWLQJ�
IOLJKW�ZKLOH�DZDLWLQJ�D�GHOD\HG�)OLJKW�$WWHQGDQW�V���6XFK�DVVLJQPHQWV�DUH�NQRZQ�DV ³SUH�ERDUGLQJ´��,I�
JLYHQ�D�SUH�ERDUGLQJ�DVVLJQPHQW��&UHZ�6FKHGXOLQJ�ZLOO�LQIRUP�WKH�6WDQGE\�5HVHUYH�RI�WKH�GHSDUWXUH�
WLPH��IOLJKW�QXPEHU�DQG�JDWH�WR�ZKLFK�VKH�KH�QHHGV WR�UHSRUW��7KH�6WDQGE\�5HVHUYH�ZLOO�VWRUH�KHU�KLV�
OXJJDJH�LQ�WKH�VSHFLILHG�RQERDUG�ORFDWLRQV��SHUIRUP�WKH�SUH�IOLJKW�VDIHW\�FKHFNV�DQG�DVVLVW�GXULQJ�
SDVVHQJHU�ERDUGLQJ�IRU�WKH�GHOD\HG�)OLJKW�$WWHQGDQW¶V SRVLWLRQ�

� 2QFH�WKH�RULJLQDOO\�VFKHGXOHG�)OLJKW�$WWHQGDQW�DUULYHV�DW�WKH�DLUFUDIW��VKH�KH�ZLOO�UHVXPH�WKHLU�SRVLWLRQ�
RQ�WKH�IOLJKW��2QFH�WKH�6WDQGE\�5HVHUYH�KDV GHSODQHG��VKH�KH ZLOO�FRQWDFW�&UHZ�6FKHGXOLQJ�WR�EH�
UHDVVLJQHG��UHWXUQHG�WR�WKH�RULJLQDO SRVLWLRQ�RQ�6WDQGE\��RU�UHOHDVHG�WR�FUHZ�UHVW�LI�WKH�VWDQGE\�
SHULRG�KDV�HQGHG�
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� ,I�WKH�RULJLQDOO\�VFKHGXOHG�)OLJKW�$WWHQGDQW�GRHV�QRW�DUULYH�LQ�WLPH�IRU�GHSDUWXUH��WKH�6WDQGE\�
5HVHUYH ZLOO�UHPDLQ�ZLWK�WKH�IOLJKW��&UHZ�6FKHGXOLQJ ZLOO�SODFH�D�SDLULQJ�LQ�WKH�5HVHUYH¶V OLQH DQG�
ZLOO�QRWLI\�KHU�KLP RI�DQ\�DGGLWLRQDO�IOLJKW�DQG�RU�OD\RYHU�GHWDLOV�SULRU�WR�GHSDUWXUH��

� $�6WDQGE\�5HVHUYH�ZLOO EH�OLPLWHG�WR�� SUH�ERDUGLQJ�DVVLJQPHQWV�SHU�VWDQGE\�SHULRG�

� ,I�D�SUH�ERDUGLQJ�DVVLJQPHQW�H[WHQGV�EH\RQG�WKH���KRXU VWDQGE\�SHULRG�

� 7KH�5HVHUYH�ZLOO�EH�SDLG�DQG�FUHGLWHG�ZLWK���KRXU WRZDUG�KHU�KLV�OLQH�YDOXH�LQ�DGGLWLRQ�WR�WKH�
PLQLPXP���KRXU VWDQGE\�FUHGLW�

� 7KH�5HVHUYH�ZLOO�EH�UHOHDVHG�WR�FUHZ�UHVW�IROORZLQJ�WKH�SUH�ERDUGLQJ�DVVLJQPHQW��DQG�LQ�QR�HYHQW�
ZLOO�EH�UHTXLUHG�WR�VWD\�EH\RQG���KRXU�DIWHU�WKH�FRQFOXVLRQ�RI�WKH�VWDQGE\�SHULRG�

%ORFNLQJ�,Q�)URP�6WDQGE\��6HFWLRQV���1����	����

,I�QRW�DOUHDG\�JLYHQ�D�IOLJKW�DVVLJQPHQW�RU�SUH�ERDUGLQJ�DVVLJQPHQW��DW�WKH�FRQFOXVLRQ�RI�WKH���KRXU
VWDQGE\�SHULRG�5HVHUYHV�DUH�UHTXLUHG�WR�³EORFN�LQ´�E\�SODFLQJ�D�FDOO�WR�&UHZ�6FKHGXOLQJ��,I�RQ�D�SUH�
ERDUGLQJ�DVVLJQPHQW��WKH�5HVHUYH�ZLOO EORFN�LQ�DW�WKH�FRQFOXVLRQ�RI�GXWLHV� &UHZ�6FKHGXOLQJ�PD\�

� $VVLJQ�WKH�5HVHUYH�WR�D�IOLJKW�WKDW�GHSDUWV�ZLWKLQ�� KRXUV�RI�WKH�WLPH�VKH�KH RULJLQDOO\�FKHFNHG�LQ�IRU�
WKH�VWDQGE\�SHULRG�

� $VVLJQ�WKH�5HVHUYH WR�WKH�ILUVW�DYDLODEOH�RSHQ�SDLULQJ�QRW�SUHYLRXVO\�DVVLJQHG�IRU�ZKLFK�VKH�KH LV
TXDOLILHG��DQG�UHOHDVH�KHU�KLP WR�FUHZ�UHVW�

� 5HOHDVH�WKH�5HVHUYH WR�FUHZ�UHVW��,I�UHOHDVHG�WR�FUHZ�UHVW�SULRU�WR�WKH�5HVHUYH�3UHIHUHQFLQJ�SURFHVV�
IRU�WKH�QH[W�GD\¶V�DVVLJQPHQWV��WKH�5HVHUYH ZLOO�EH�DVVLJQHG�DV�SDUW�RI�WKH�QRUPDO�SURFHVV��DQG�ZLOO�
DFNQRZOHGJH�KHU�KLV DVVLJQPHQW�IRU�WKH�IROORZLQJ�GD\�EHWZHHQ������DQG����� +'7�

2XW�RI�%DVH�6WDQGE\�5HVHUYH �6HFWLRQ���1����

:KHQ�WKH�&RPSDQ\�GHWHUPLQHV D�QHHG�WR�SURYLGH�FRYHUDJH LQ�DQRWKHU�EDVH��5HVHUYHV�PD\�EH�
DVVLJQHG�WR�6WDQGE\�5HVHUYH�LQ�D�EDVH�RWKHU�WKDQ�WKHLU�KRPH�EDVH��7KHVH�DVVLJQPHQWV�DUH�NQRZQ�DV
³2XW�RI�%DVH�6WDQGE\´�5HVHUYHV�
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3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

2XW�RI�%DVH�6WDQGE\�DVVLJQPHQWV�ZLOO�EH�EXLOW�DV�D�SDLULQJ��5HVHUYHV�PD\�EH�DVVLJQHG�WR�ZRUN�RU�
GHDGKHDG�LQWR�WKH EDVH�UHTXLULQJ�6WDQGE\�5HVHUYH FRYHUDJH� $Q�H[DPSOH�RI�DQ�2XW�RI�%DVH�6WDQGE\
SDLULQJ�LV�VKRZQ�EHORZ�LQ�,PDJH������ <RX�ZLOO�QRWLFH�D�SHULRG�RI�³'87<´�LV�XVHG�WR�LQGLFDWH�WKH�
6WDQGE\�SHULRG�DW�WKH�RXW�RI�EDVH�ORFDWLRQ�

,PDJH�����

8SRQ�DUULYDO�DW�WKH�YLVLWLQJ�EDVH��WKH�5HVHUYH ZLOO LPPHGLDWHO\�FRQWDFW�&UHZ�6FKHGXOLQJ�WR�EH�DGYLVHG
RI RQH�RI�WKH�IROORZLQJ�

� $VVLJQPHQW�WR�D�SDLULQJ�ZLWKLQ�WKH�VDPH�GXW\�SHULRG��WKH�PD[LPXP�RI�ZKLFK�LV�EDVHG�RQ�WKH�FKHFN�LQ�
WLPH�DW�WKH�KRPH�EDVH�

� $VVLJQPHQW�WR�D�SDLULQJ�IROORZLQJ�D�SHULRG�RI�OHJDO�UHVW�ZLWK�KRWHO�DFFRPPRGDWLRQV�

� $VVLJQPHQW�WR�D���KRXU VWDQGE\�SHULRG�HLWKHU�ZLWKLQ�WKH�VDPH�GXW\�SHULRG�RU�IROORZLQJ�D�SHULRG�RI�
OHJDO�UHVW��

� 5HOHDVH�WR�OHJDO�UHVW�ZLWK�KRWHO�DFFRPPRGDWLRQV��DIWHU�ZKLFK�WLPH�WKH�5HVHUYH�PD\�EH�FRQWDFWHG�IRU�
IXUWKHU�DVVLJQPHQW�
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2WKHU�2XW�RI�%DVH�6WDQGE\�3URYLVLRQV

� 8SRQ�DUULYDO�DW�WKH�YLVLWLQJ�EDVH��LI�DVVLJQHG�D�VWDQGE\�SRVLWLRQ�LQ�WKH�VDPH�GXW\�SHULRG�

� 7KH�VDPH�DVVLJQPHQW��UHOHDVH��VWDQGE\�SD\�DQG�SUH�ERDUGLQJ�UXOHV�WKDW�DSSO\�WR�KRPH�EDVH�
VWDQGE\��ZLOO DOVR�DSSO\�WR�VWDQGE\�SHULRGV�RXW�RI�EDVH�

� 7KH�5HVHUYH�ZLOO EH�SDLG�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�6HFWLRQ���$��RI�WKH�-&%$�IRU�DQ\�IO\LQJ�
LQ�WKH�GXW\�SHULRG�

� ,I�QR�DVVLJQPHQW�LV�JLYHQ�GXULQJ�WKH�VWDQGE\�SHULRG��WKH�)OLJKW�$WWHQGDQW�ZLOO�UHFHLYH�WKH�JUHDWHU�
RI�SD\�DQG�FUHGLW�XQGHU�WKH�WHUPV�RI�6HFWLRQ���$���RU�WKH�YDOXH�RI�IO\LQJ�DFWXDOO\�IORZQ�LQ�WKH�GXW\�
SHULRG�SOXV � KRXUV�SD\�DQG�FUHGLW�IRU�WKH�WLPH�VSHQW�VLWWLQJ�VWDQGE\�

� 3DLULQJV�DVVLJQHG�WR�DQ�2XW�RI�%DVH�6WDQGE\ 5HVHUYH�ZLOO EH�VFKHGXOHG�WR�WHUPLQDWH�DW�WKH�
5HVHUYH¶V�KRPH�EDVH�

� ,I�QRW�DVVLJQHG�D�SDLULQJ�GXULQJ�WKH�ODVW�SHULRG�RI�VWDQGE\��DQ�2XW�RI�%DVH�6WDQGE\�5HVHUYH�ZLOO EH�
UHWXUQHG�WR�WKH�KRPH�EDVH�E\�WKH�PRVW�GLUHFW�URXWH�

� $�5HVHUYH�PD\�RQO\�EH�DVVLJQHG�WR�RQH VWDQGE\�SRVLWLRQ�SHU�GXW\�SHULRG�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
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&KDSWHU�� 3DLULQJ $VVLJQPHQWV�

3DLULQJ�$VVLJQPHQW�3URFHVV�

5HOHDVH�WR�&KHFN�,Q��6HFWLRQV���'��������(����

5HVHUYHV�DVVLJQHG�DV�SDUW�RI�WKH�5HVHUYH�3UHIHUHQFLQJ RU�SRVW�SUHIHUHQFLQJ GXULQJ�WKH������
DVVLJQPHQW�SURFHVV ZLOO�EH�UHOHDVHG�WR�FKHFN�LQ��DQG�ZLOO�QRW�EH�VXEMHFW�WR�GLVSODFHPHQW�IURP�WKH�
SDLULQJ�E\�D�/LQHKROGHU��

)RU�DVVLJQPHQWV�PDGH�RXWVLGH�RI�WKH�5HVHUYH�3UHIHUHQFLQJ�RU�SRVW�SUHIHUHQFLQJ DIWHU WKH ����
DVVLJQPHQW�SURFHVV��D�5HVHUYH�ZLOO�EH�FRQVLGHUHG�UHOHDVHG�WR�FKHFN�LQ��� KRXUV SULRU�WR�WKH�VFKHGXOHG�
UHSRUW�IRU�GXW\��DQG�ZLOO�QR�ORQJHU�EH�VXEMHFW�WR�GLVSODFHPHQW�E\�D�/LQHKROGHU�

5RXQG�7ULS�$VVLJQPHQWV��6HFWLRQ���2����

$OO�5HVHUYHV�ZLOO�EH�JLYHQ�URXQG�WULS SDLULQJ DVVLJQPHQWV��7KHVH�DVVLJQPHQWV�PD\�FRQWDLQ�ERWK�IOLJKW�
VHJPHQWV�DQG�SHULRGV�RI�VWDQGE\�

5HVHUYH 'LVSODFHG�E\�D�/LQHKROGHU��6HFWLRQV���,�����������(����

5HVHUYHV�DVVLJQHG�SRVW�SUHIHUHQFLQJ�DV�D�5HDG\�5HVHUYH�DQ\�WLPH DIWHU�WKH����� DVVLJQPHQW�SURFHVV
PD\�EH�GLVSODFHG�IURP�D WULS�DVVLJQPHQW�XS�WR����KRXUV�SULRU�WR�FKHFN�LQ�E\�D�VHQLRU�/LQHKROGHU��,I�
GLVSODFHG�E\�D�/LQHKROGHU��WKH�5HVHUYH�ZLOO�EH�UHWXUQHG�WR�WKHLU�SRVLWLRQ�RQ�5HDG\�5HVHUYH�OLVW��,I�WKH�
5HVHUYH�LV�QRW�GLVSODFHG�E\����KRXUV�SULRU�WR�FKHFN�LQ��VKH�KH�ZLOO�EH�FRQVLGHUHG�DXWRPDWLFDOO\�UHOHDVHG�
WR�FKHFN�LQ��DQG�QR�ORQJHU�VXEMHFW�WR�GLVSODFHPHQW�

� 5HVHUYH /4 )OLJKW�$WWHQGDQWV�PD\�RQO\�EH�GLVSODFHG�E\�VHQLRU�/4�/LQHKROGHUV�KDYLQJ�WKH�VDPH�
SULPDU\�ODQJXDJH�TXDOLILFDWLRQ�

� ,QWHUQDWLRQDO 3XUVHU 5HVHUYHV�PD\�RQO\�EH�GLVSODFHG�E\�VHQLRU�,QWHUQDWLRQDO 3XUVHU /LQHKROGHUV�

� $�5HVHUYH�ZKR�KDV�SLFNHG�XS�D�WULS�RQ�GD\V�RII�PD\�QRW�EH�GLVSODFHG�

+RZ�7ULS�,V�$VVLJQHG 3RVVLEOH�'LVSODFHPHQW

5HVHUYH�3UHIHUHQFLQJ�RU�3RVW�3UHIHUHQFLQJ GXULQJ�WKH�
�����DVVLJQPHQW�SURFHVV

&DQQRW�EH�GLVSODFHG

5HDG\�5HVHUYH�
���+RXUV�RU�OHVV SULRU�WR�FKHFN�LQ

&DQQRW�EH�GLVSODFHG

5HDG\�5HVHUYH�
0RUH�WKDQ����KRXUV SULRU�WR�FKHFN�LQ

$�VHQLRU�LQ�EDVH�/LQHKROGHU
PD\�GLVSODFH

7ULS�SLFNHG�XS�RQ�5HVHUYH�GD\�V��RII &DQQRW�EH�GLVSODFHG
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'LVSODFHPHQW�RU�)OLJKW�&DQFHOODWLRQ�DIWHU�5HSRUWLQJ�IRU�'XW\��6HFWLRQV���.���������2�������2�����

,I�D�5HVHUYH�KDV EHHQ�GLVSODFHG�E\�D�/LQHKROGHU RU�LI�KHU�KLV�DVVLJQHG�IOLJKW�KDV�EHHQ�FDQFHOOHG��&UHZ�
6FKHGXOLQJ�ZLOO�DWWHPSW�WR�FRQWDFW�WKH�5HVHUYH EHIRUH�VKH�KH OHDYHV IRU�WKH�DLUSRUW��,I�WKH�5HVHUYH�KDV
UHSRUWHG�WR�WKH�DLUSRUW�DQG�LV QRWLILHG�XSRQ�DUULYDO�RI GLVSODFHPHQW�RU�FDQFHOODWLRQ��VKH�KH�PD\�EH�
UHDVVLJQHG��+RZHYHU��WKH�GXW\�SHULRG�EHJLQV DW�WKH�WLPH�WKH�5HVHUYH�ZDV RULJLQDOO\�VFKHGXOHG�WR�UHSRUW�
WR�WKH�DLUSRUW��RU�WKH�WLPH�WKDW�VKH�KH�DFWXDOO\ UHSRUWHG� ZKLFKHYHU�LV�ODWHU�

� ,I�WKH�5HVHUYH�LV UHTXLUHG WR�UHPDLQ�DW�WKH�DLUSRUW�IRU�D�ODWHU�DVVLJQPHQW��VKH�KH�ZLOO�EH�FRYHUHG�E\�
6HFWLRQ���1���6WDQGE\�5HVHUYH��RI�WKH�-&%$�

� ,I�WKH�5HVHUYH�LV QRW�UHDVVLJQHG�DQG�LV VXEVHTXHQWO\�UHOHDVHG�VKH�KH�ZLOO UHFHLYH�� KRXUV 6KRZ�1R�
*R�&DOO�2XW 3D\�DQG�IOLJKW�WLPH FUHGLW�

6HQLRULW\�2SWLRQ��6HFWLRQ���2��

8QGHU�WKH�IROORZLQJ�FLUFXPVWDQFHV��D�5HVHUYH PD\�EH�RSWHG�RXW�RI�DQ DVVLJQHG�ZRUN�SRVLWLRQ E\�D�
PRUH�VHQLRU�)OLJKW�$WWHQGDQW �DOVR�NQRZQ�DV�³6HQLRU�2SWLQJ´�� 7KLV�LV�QRW�WKH�VDPH�DV�GLVSODFHPHQW�

� $W�WKH�DLUSRUW��RQO\�WKH�RSHQ�ELG�SRVLWLRQ�DVVLJQHG�WR�WKH�5HVHUYH�LV�DYDLODEOH�IRU�VHQLRU�RSWLRQ��

� ,I�D�PRUH�VHQLRU�)OLJKW�$WWHQGDQW�RSWV�IRU�WKH�RSHQ�ELG�SRVLWLRQ��WKH�5HVHUYH�DVVXPHV�WKH�SRVLWLRQ�
YDFDWHG�E\�WKH�PRUH VHQLRU�)OLJKW�$WWHQGDQW��

� 7KH�5HVHUYH�PD\�RQO\�EH�RSWHG�RXW�RI�D�SRVLWLRQ�RQFH��DQG�WKH�VHQLRULW\�RSWLRQ�FDQ�RFFXU�RQO\�DW�WKH�
EHJLQQLQJ�RI�D�SDLULQJ�DQG�EHIRUH�SUHIOLJKW�GXWLHV�EHJLQ �)OLJKW�$WWHQGDQW�ERDUGLQJ�WLPH��

� 5HVHUYHV DVVLJQHG�WR�D�VLQJOH�RU�GRXEOH�SDLULQJ��ZLOO QRW�EH�RSWHG�RXW�RI�WKH�SRVLWLRQ��XQOHVV�WKH�
SDLULQJ�FRQWDLQ�LGHQWLFDO�IOLJKW�VHJPHQWV��

� $Q /4�5HVHUYH�DVVLJQHG�WR�D�/4�SRVLWLRQ�PD\�RQO\�EH�RSWHG�E\�VHQLRU�/4�)OLJKW�$WWHQGDQWV�KDYLQJ�
WKH�VDPH�SULPDU\�ODQJXDJH�TXDOLILFDWLRQ�DQG�ZKR�DUH�ZRUNLQJ�DQRWKHU�/4�SRVLWLRQ�RQ�WKH�IOLJKW��

� 5HVHUYHV�QRW�TXDOLILHG�LQ�WKH�GHVLJQDWHG�ODQJXDJH�DVVLJQHG�WR�DQ�/4�SRVLWLRQ�PD\�EH�RSWHG�E\�D�
PRUH�VHQLRU�)OLJKW�$WWHQGDQW�

� $Q ,QWHUQDWLRQDO�3XUVHU�5HVHUYH FDQ�RQO\�EH�RSWHG�E\�D�VHQLRU�,QWHUQDWLRQDO�3XUVHU��

� :KHQ�D�5HVHUYH�LV�DVVLJQHG�WR�DQ�,QWHUQDWLRQDO�3XUVHU�SRVLWLRQ��DQ�,QWHUQDWLRQDO�3XUVHU ZLOO KDYH�
SULRULW\�RYHU�D�)OLJKW�$WWHQGDQW�ZKR�LV�QRW�TXDOLILHG�WR�EH�DQ�,QWHUQDWLRQDO�3XUVHU�WR�VHQLRU�RSW�WKDW�
5HVHUYH�

� $�5HVHUYH�ZKR�KDV�SLFNHG�XS�D�WULS�RQ�GD\V�RII PD\�QRW�EH�VHQLRU�RSWHG�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
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&RPSOHWLQJ�DQ�$VVLJQPHQW��%ORFNLQJ�,Q���6HFWLRQ���,���E��

$ 5HVHUYH ZKR�UHWXUQV�WR�WKH�KRPH�GRPLFLOH�DW�WKH�HQG�RI�D�SDLULQJ��RU�ZKR�FRPSOHWHV�D 6WDQGE\
5HVHUYH�DVVLJQPHQW��ZLOO LPPHGLDWHO\ FRQWDFW�&UHZ�6FKHGXOLQJ WR�EORFN�LQ� $W�WKDW�WLPH� &UHZ�
6FKHGXOLQJ�ZLOO�DGYLVH�WKH�5HVHUYH�RI�KHU�KLV�VWDWXV��ZKLFK ZLOO�EH�RQH�RI�WKH�IROORZLQJ�

� 7KH�5HVHUYH�ZLOO�EH�UHOHDVHG�WR�OHJDO�UHVW�

� 7KH�5HVHUYH�ZLOO�EH�JLYHQ�D�VHFRQG�DVVLJQPHQW�ZLWKLQ�WKH�VDPH�GXW\�SHULRG�WR�DYRLG�'UDIWLQJ��RU

� 7KH�5HVHUYH�ZLOO�EH�DVVLJQHG�LQ�DFFRUGDQFH�ZLWK�70$&�RUGHU�DQG�OHJDO�UHVW�SURYLVLRQV�WR�D�SDLULQJ�
GHSDUWLQJ�ZLWKLQ����KRXUV�
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&KDSWHU���6SHFLDO 5HVHUYH�/HJDOLWLHV�

6HFWLRQV���2�����3� 	���,�

:KLOH�PRVW�OHJDOLWLHV�RXWOLQHG�LQ�WKH�-&%$�DUH�DSSOLFDEOH�WR�ERWK�5HVHUYHV�DQG�/LQHKROGHUV��WKHUH�DUH�
VRPH�VSHFLDO�5HVHUYH�OHJDOLWLHV�VSHFLILF�WR�5HVHUYHV�DQG�WKH\�VKRXOG�EH�IDPLOLDU�ZLWK�WKHP� 7KHVH�
VSHFLILF OHJDOLWLHV�DUH�RXWOLQHG�EHORZ�ZLWK�WKH�H[FHSWLRQ�RI�0LQLPXP�'D\V�2II �GLVFXVVHG�LQ�&KDSWHU�� RI�
WKLV�JXLGH� DQG�&RPSOHWLQJ�DQ�$VVLJQPHQW �GLVFXVVHG�LQ�&KDSWHUV�� DQG &KDSWHU�� RI�WKLV�JXLGH��

$�FRPSUHKHQVLYH�H[SODQDWLRQ�RI�DOO�OHJDOLWLHV FDQ�EH�IRXQG�LQ�WKH�/HJDOLWLHV�*XLGH�

$��7KLUW\�)LYH �����,Q 6HYHQ�����/LPLWDWLRQ �6HFWLRQ���2���

6HFWLRQ���2����7KLUW\�)LYH������,Q�6HYHQ�����/LPLWDWLRQ
$ 5HVHUYH�PD\�QRW�EH�VFKHGXOHG�WR�H[FHHG�WKLUW\�ILYH������IOLJKW�KRXUV�LQ�DQ\�VHYHQ�����
FRQVHFXWLYH�WZHQW\�IRXU������KRXU�SHULRGV��6FKHGXOHG�IOLJKW�WLPH�QRW�IORZQ�GXH�WR�DEVHQFHV��H�J��
YDFDWLRQ��VLFN�OHDYH��ZLOO�QRW�EH�D�FRQVLGHUDWLRQ�LQ�WKH�DSSOLFDWLRQ�RI�WKLV�SDUDJUDSK��7KHVH�
SURYLVLRQV�PD\�EH�ZDLYHG�E\�DQ�LQGLYLGXDO�)OLJKW�$WWHQGDQW�
7KH�WKLUW\�ILYH�LQ�VHYHQ��������UXOH�VKDOO�QRW�DSSO\�WR�,QWHUQDWLRQDO�SDLULQJV�

7KH����LQ���UXOH�DSSOLHV�RQO\�WR�5HVHUYH�)OLJKW�$WWHQGDQWV�DQG�VWDWHV�WKDW�D 5HVHUYH�PD\�QRW�EH�
VFKHGXOHG�WR�H[FHHG�������IOLJKW�KRXUV�LQ�DQ\�VHYHQ FRQVHFXWLYH�������KRXU�SHULRGV��$�5HVHUYH�PD\�
HOHFW WR�ZDLYH�WKLV�OHJDOLW\ E\�VHOHFWLQJ�WKH����LQ���5HVHUYH�:DLYHU�%R[�RQ�WKH�3ULPDU\�/LQH�%LGGLQJ�
VFUHHQ GXULQJ�PRQWKO\�ELG�VXEPLVVLRQ�

$GGLWLRQDOO\��5HVHUYHV�PD\�QRW�EH�UHVFKHGXOHG�WR�H[FHHG����LQ���ZLWKRXW�WKHLU�FRQVHQW�

� 7KH����LQ���UXOH�RQO\�DSSOLHV�WR 'RPHVWLF SDLULQJV� QRW ,QWHUQDWLRQDO�SDLULQJV� 7KHUHIRUH��ZKHQ�
ORRNLQJ�DW�DQ\�VHYHQ FRQVHFXWLYH�������KRXU�SHULRGV�

� ,I�D�5HVHUYH�LV�DVVLJQHG RQO\�'RPHVWLF SDLULQJV��RU�D PL[�RI�ERWK 'RPHVWLF�DQG�,QWHUQDWLRQDO�
SDLULQJV��WKH ���LQ���UXOH VKDOO DSSO\�

� ,I D�5HVHUYH�LV�DVVLJQHG RQO\�,QWHUQDWLRQDO�SDLULQJV��WKH����LQ���UXOH VKDOO�QRW�DSSO\�

� 7KH����LQ���UXOH�RQO\�DSSOLHV�WR DFWXDO�ZRUNLQJ�IOLJKW�WLPH��EORFN WLPH��QRW�GHDGKHDGLQJ�RU�FUHGLW WLPH�

� 7KH����LQ���UXOH�LV�IRU VFKHGXOH�SODQQLQJ�SXUSRVHV�RQO\� ,I�IOLJKW�WLPH�LQFUHDVHV�GXULQJ WKH�DFWXDO�
RSHUDWLRQ�RI WKH�SDLULQJ��WKH�5HVHUYH PXVW�IO\�RXW�WKH�SDLULQJ��HYHQ�LI����LQ���LV�H[FHHGHG�

� $Q\����LQ���OHJDOLW\�FRGH�ZRXOG�DSSHDU�LQ�\RXU�0DVWHU�6FKHGXOH�
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%��2QH�����LQ 6HYHQ�����/LPLWDWLRQ �6HFWLRQV���3�����,����

7KH���LQ���ODQJXDJH�LV�D�VFKHGXOLQJ�SURYLVLRQ WKDW�VWDWHV�D�)OLJKW�$WWHQGDQW�PXVW�EH�VFKHGXOHG�WR�KDYH�
DW�OHDVW�RQH�FDOHQGDU�GD\�RII��PLGQLJKW�WR�PLGQLJKW��DW�WKHLU�KRPH�GRPLFLOH 25��LI�RQ�DQ�,QWHUQDWLRQDO
SDLULQJ��D����KRXU�SHULRG�IUHH IURP GXW\ �))'� RQ�D�OD\RYHU�DW�OHDVW�RQFH�LQ�HYHU\�VHYHQ GD\V��7KHUH�LV�
D�GLIIHUHQFH�IRU�/LQHKROGHUV�DQG�5HVHUYHV��

6FKHGXOHG�$SSOLFDWLRQ�

<RX�PXVW�EH�VFKHGXOHG�IRU�DW�OHDVW�RQH FDOHQGDU�GD\�RII�DW�WKH�KRPH�GRPLFLOH GXULQJ�DQ\�VHYHQ
FRQVHFXWLYH�FDOHQGDU�GD\V�

6HFWLRQ���3����2QH�����LQ�6HYHQ�����/LPLWDWLRQ
)RU�)OLJKW�$WWHQGDQWV�RQ�LQWHUQDWLRQDO�SDLULQJV��UHOLHI�IURP�DOO�GXW\�DQG�&RPSDQ\�REOLJDWLRQV�VKDOO�
EH�SURYLGHG�IRU�HDFK�)OLJKW�$WWHQGDQW�DW�OHDVW�RQFH�GXULQJ�DQ\�VHYHQ�����FRQVHFXWLYH�FDOHQGDU�
GD\V��6XFK�UHOLHI�VKDOO�EH�HLWKHU�

2QH�����FDOHQGDU�GD\�DW�KHU�KLV�GRPLFLOH�RU�
2QH�����WZHQW\�IRXU������KRXU�SHULRG�IUHH�IURP�GXW\�DW�DQ�DZD\�IURP�GRPLFLOH�SRLQW�

/LQHKROGHUV RQ�LQWHUQDWLRQDO�SDLULQJV ZLOO EH�UHOLHYHG�IURP�DOO�GXW\�DQG�&RPSDQ\�REOLJDWLRQV�DW�OHDVW�
RQFH�GXULQJ�DQ\�VHYHQ FDOHQGDU�GD\V�LQ�RQH�RI�WZR�ZD\V�

�� 2QH�FDOHQGDU�GD\�DW�\RXU�KRPH�GRPLFLOH
�� 2QH�������KRXU�SHULRG�))'�RQ�D�OD\RYHU

5HVHUYHV�PXVW�EH�SURYLGHG�ZLWK�DW�OHDVW�RQH�FDOHQGDU�GD\�RII�DW�WKHLU�KRPH�GRPLFLOH�XQOHVV�\RX�DUH�
RSHUDWLQJ�DQ�,QWHUQDWLRQDO�SDLULQJ�RI�VHYHQ GD\V RU�PRUH��LQ�ZKLFK�FDVH�\RX�PXVW�EH�SURYLGHG�ZLWK�DW�
OHDVW�������KRXUV�))'�RQ�D�OD\RYHU��

<RX�PD\�FKRRVH�WR�ZDLYH�WKLV�OHJDOLW\��ERWK�'RPHVWLFDOO\�DQG�,QWHUQDWLRQDOO\��LI�\RX�VR�ZLVK��$OVR�NHHS�
LQ�PLQG�WKDW�LI�\RX�SLFN�XS�IO\LQJ�RU�WUDGH�VR�WKDW \RX�DUH�QRZ�VFKHGXOHG�WR�ZRUN�VHYHQ FRQVHFXWLYH�
GD\V��WKH���LQ���UXOH�LV�FRQVLGHUHG�ZDLYHG��

,I� GXH�WR�LUUHJXODU�RSHUDWLRQV��\RXU�SDLULQJ�H[WHQGV�LQWR�WKH��WK�GD\��D�OHJDOLW\�FRGH�ZLOO�EH�VKRZQ�LQ�
\RXU�0DVWHU�6FKHGXOH��,I�\RX�FKRRVH�QRW�WR�ZDLYH�WKH�OHJDOLW\��\RX�PXVW�FRQWDFW�&UHZ�6FKHGXOLQJ�DV�
VRRQ�DV�\RX�EORFN�LQ�IURP�\RXU�WULS�WR�DGYLVH�WKHP�WKDW�\RX�ZRXOG�OLNH�WR�KDYH�\RXU�GD\�RII�UHVWRUHG��,I�
\RX�GR�QRW�GR�WKLV��LW�ZLOO�EH�FRQVLGHUHG�ZDLYHG�

6HFWLRQ���3����2QH�����LQ�6HYHQ�����/LPLWDWLRQ
6FKHGXOHG�
)RU�)OLJKW�$WWHQGDQWV�RQ�'RPHVWLF�SDLULQJV��UHOLHI�IURP�DOO�GXW\�DQG�&RPSDQ\�REOLJDWLRQV�IRU�QRW�
OHVV�WKDQ�RQH�����FDOHQGDU�GD\�VKDOO�EH�SURYLGHG�IRU�HDFK�)OLJKW�$WWHQGDQW�DW�KHU�KLV�+RPH�
GRPLFLOH�DW�OHDVW�RQFH�GXULQJ�DQ\�VHYHQ�����FRQVHFXWLYH�FDOHQGDU�GD\V�
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$FWXDO�$SSOLFDWLRQ

6HFWLRQ���3����2QH�����,Q�6HYHQ�����/LPLWDWLRQ
�� $FWXDO

$�)OLJKW�$WWHQGDQW�ZKRVH�IO\LQJ�VFKHGXOH�LV�LQYROXQWDULO\�UHGXFHG�WR�OHVV�WKDQ�RQH�����GD\�RII�LQ�
VHYHQ������PD\�FRQWDFW�,QIOLJKW�6FKHGXOLQJ�DW�RQFH�IRU�UHVFKHGXOLQJ��,Q�WKH�FDVH�RI�³��LQ��´�
SUREOHPV�GXH�WR�VFKHGXOH�VHOHFWLRQ��WKH�)OLJKW�$WWHQGDQW�VKRXOG�FRQWDFW�,QIOLJKW�6FKHGXOLQJ�SULRU�
WR�WKH�ILUVW�GD\�RI�WKH�VFKHGXOH�PRQWK�IRU�UHVFKHGXOLQJ��)DLOXUH�WR�GR�WKLV�ZLOO�UHVXOW�LQ�ZDLYLQJ�WKH�
³��LQ��´�5XOH��,I�LW�LV�QHFHVVDU\�IRU�D�)OLJKW�$WWHQGDQW�WR�GURS�D�SDLULQJ�EHFDXVH�RI�WKH�³��LQ��´�
5XOH��SUHIHUHQFH�DV�WR�ZKLFK�SDLULQJ�LV�WR�EH�GURSSHG�ZLOO�EH�VXEMHFW�WR�WKH�FRQFXUUHQFH�RI�WKH�
)OLJKW�$WWHQGDQW�DQG�,QIOLJKW�6FKHGXOLQJ��,Q�WKH�HYHQW�RI�IDLOXUH�WR�UHDFK�DJUHHPHQW��WKH�SDLULQJ�WR�
EH�GURSSHG�ZLOO�EH�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�&UHZ�5HVRXUFH�0DQDJHU�GHVLJQHH�

$W�WKH�)OLJKW�$WWHQGDQW¶V�GLVFUHWLRQ��WKLV�OHJDOLW\�PD\�EH�ZDLYHG��,I�\RX�SLFN�XS�IO\LQJ�RU�WUDGH�VR�WKDW \RX�
DUH�QRZ�VFKHGXOHG�WR�ZRUN�VHYHQ FRQVHFXWLYH�GD\V��LW�LV�FRQVLGHUHG�ZDLYHG��,I�GXH�WR�LUUHJXODU�
RSHUDWLRQV��\RXU�SDLULQJ�H[WHQGV�LQWR�WKH��WK�GD\��DQG�\RX�FKRRVH�QRW�WR�ZDLYH�WKH�OHJDOLW\��\RX�PXVW�
FRQWDFW�&UHZ�6FKHGXOLQJ�DV�VRRQ�DV�\RX�EORFN�LQ�IURP�\RXU�WULS�WR�DGYLVH�WKHP�WKDW�\RX�ZRXOG�OLNH�WR�
KDYH�GD\�RII�UHVWRUHG��,I�\RX�GR�QRW�GR�WKLV��LW�ZLOO�EH�FRQVLGHUHG�ZDLYHG�

:KHQ�D�5HVHUYH�KDV�D�SRWHQWLDO���LQ���YLRODWLRQ�LQ�WKHLU�VFKHGXOH��&UHZ�6FKHGXOLQJ�ZLOO�EH�UHVSRQVLEOH�
IRU�SURYLGLQJ�HLWKHU�D�GD\�RII�RU�D�³EUHDN�GD\´�WR�UHFWLI\�WKH�VFKHGXOLQJ�LOOHJDOLW\��$�EUHDN�GD\�LV�D�
SODFHKROGHU�WR�SUHYHQW�D���LQ����RU D����LQ����YLRODWLRQ� $�EUHDN�GD\�LV�QRW�D�GD\�RII��WKHUHIRUH�WKH�)OLJKW�
$WWHQGDQW�ZLOO�QRW�EH�UHOHDVHG�WR�WKLV�EUHDN�GD\�XQWLO�FRQILUPDWLRQ�KDV�EHHQ�JLYHQ�E\�&UHZ�6FKHGXOLQJ�

,I�D�)OLJKW�$WWHQGDQW�LV�VFKHGXOHG�WR�EH RQ�GXW\�IRU�VHYHQ RU�PRUH�GD\V�GXH�WR WKHLU�OLQH�DZDUG��WKH�
)OLJKW�$WWHQGDQW�PD\�

&RQWDFW�&UHZ�6FKHGXOLQJ�SULRU�WR�WKH�ILUVW�GD\�RI�WKH�QHZ�ELG�PRQWK�WR�KDYH�WKH���LQ���FRQIOLFW�
UHVROYHG� ,I�\RX�DUH�D�/LQHKROGHU��\RX ZLOO�ZRUN�ZLWK &UHZ 6FKHGXOLQJ WR�DGMXVW�\RXU�VFKHGXOH� ,I�LW�LV�
QHFHVVDU\ WR�GURS�D�WULS�WR�UHVROYH�WKH���LQ���FRQIOLFW��\RXU�SUHIHUHQFH�IRU�ZKLFK�WULS�WR�GURS ZLOO�EH�
FRQVLGHUHG E\�&UHZ�6FKHGXOLQJ��LI�SRVVLEOH�
:DLYH�WKH���LQ���OHJDOLW\�E\�GRLQJ�QRWKLQJ� ,I�WKH�)OLJKW�$WWHQGDQW�GRHV�QRW�FRQWDFW�&UHZ�6FKHGXOLQJ�
EHIRUH�WKH�ILUVW�GD\�RI�WKH�QHZ�ELG�PRQWK��WKH���LQ���LV�FRQVLGHUHG�DXWRPDWLFDOO\�ZDLYHG��,I�ZDLYHG��
WKH����LQ���)HGHUDO�$YLDWLRQ�5HJXODWLRQ��)$5��PXVW�VWLOO�EH�VDWLVILHG�ZLWK�D�������KRXU�SHULRG�))'�
,I�RQ�5HVHUYH��&UHZ�6FKHGXOLQJ�ZLOO�LQVHUW�D�EUHDN�GD\��IURP�PLGQLJKW�WR�PLGQLJKW��RU�PRYH�D�GD\�RII�
LQ�RUGHU�WR�UHVROYH�WKH���LQ���FRQIOLFW��7KH�)OLJKW�$WWHQGDQW�PD\�LQGLFDWH�SUHIHUHQFHV�DV�WR�ZKLFK�GD\�
RII�ZLOO�EH�PRYHG��DQG�WKHVH�SUHIHUHQFHV�ZLOO�EH�FRQVLGHUHG��LI�SRVVLEOH�

,03257$17�127(6��)UHH�IURP�GXW\��))'��UHVW�LV�PHDVXUHG�IURP DFWXDO�UHOHDVH�
WLPH�IROORZLQJ�D�GXW\�SHULRG��VHH�5HOHDVH�)URP�'XW\��WR�DFWXDO�FKHFN�LQ�WLPH�

SULRU�WR�WKH�QH[W�GXW\�SHULRG��VHH�&RPPHQFHPHQW�RI�'XW\��

7KH����LQ�� )HGHUDO�$YLDWLRQ�5HJXODWLRQ�LV�WUDFNHG�E\�WKH�&RPSDQ\�DQG�LV�QRW�
ZDLYDEOH�E\�D�)OLJKW�$WWHQGDQW� ,I�\RX�KDYH�D����LQ���YLRODWLRQ�LW�ZLOO�DSSHDU�RQ�

\RXU�0DVWHU�6FKHGXOH�DQG�ZLOO�EH�UHVROYHG�E\�&UHZ�6FKHGXOLQJ�
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&��/HJDO�5HVW�3URYLVLRQV�DW�WKH�+RPH�'RPLFLOH �6HFWLRQV ��,���D�	�F��

7ZHOYH�KRXUV�IUHH�IURP�GXW\�DW�WKH�KRPH�GRPLFLOH�ZLOO FRQVWLWXWH�WKH�PLQLPXP�OHJDO�UHVW�IRU�5HVHUYHV��,Q�
DGGLWLRQ��IROORZLQJ�DQ ,QWHUQDWLRQDO�SDLULQJ��D�5HVHUYH�ZLOO EH�SURYLGHG�WKH�UHVW�VSHFLILHG�IRU�WKH�SDLULQJ�
LQ�6HFWLRQ���:����RI�WKH�-&%$�

,03257$17�127(��8SRQ�UHOHDVH�WR�FUHZ�UHVW� &UHZ 6FKHGXOLQJ�ZLOO�RQO\�
FRQWDFW�D�5HVHUYH�GXULQJ�WKH�ODVW�KRXU�RI�WKH�FUHZ�UHVW�SHULRG�DW�WKH�KRPH�EDVH�

$�FRPSUHKHQVLYH�H[SODQDWLRQ�RI�DOO�OHJDO UHVW FDQ�EH�IRXQG�LQ�WKH�/HJDOLWLHV�*XLGH�
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&KDSWHU��� 5HVHUYH $YDLODELOLW\�DQG�2WKHU�5HVSRQVLELOLWLHV

$��5HVHUYH�$YDLODELOLW\

0DLQWDLQLQJ�&XUUHQW�&RQWDFW�,QIRUPDWLRQ��6HFWLRQV���.���	 ���

([FHSW�IRU�SHULRGV�RI�UHOLHI�IURP�GXW\�SURYLGHG�LQ�6HFWLRQ�� RI�WKH�-&%$��D�5HVHUYH�VXEMHFW�WR�FRQWDFW�DW�
DQ\�WLPH�DQG�PXVW�EH�DYDLODEOH�E\�NHHSLQJ WKH�&RPSDQ\�DGYLVHG�RI�ZKHUH�VKH�KH�FDQ�EH�UHDFKHG��,Q�
DGGLWLRQ��D�5HVHUYH�PD\�SURYLGH���DOWHUQDWH�FRQWDFW�DW�D�WLPH�

7R�XSGDWH�\RXU�FRQWDFW�LQIRUPDWLRQ�LQ�&&6��ORJ�LQ�WR�&&6 DQG�VHOHFW�³0\�,QIRUPDWLRQ´ LQ�WKH�*HQHUDO�
6HWWLQJV�WDE��<RXU�FRQWDFW�LQIRUPDWLRQ�ZLOO�WKHQ�EH�GLVSOD\HG�IRU�XSGDWLQJ��6HH�,PDJHV�������	������
EHORZ�

,PDJH������

,PDJH������
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5HDG\�5HVHUYH�3KRQH�$YDLODELOLW\��6HFWLRQV���+����	����

,03257$17�127(��,W�LV�LPSRUWDQW�IRU�)OLJKW�$WWHQGDQWV�WR�XQGHUVWDQG�WKDW�
ZKLOH�RQ�5HVHUYH��DQG�ZKHQ�FRQWUDFWXDOO\�UHTXLUHG��WKH�REOLJDWLRQ�LV�WR�EH�

WHOHSKRQH�DYDLODEOH� 7KLV�LQFOXGHV�SURPSWO\�FKHFNLQJ DQG�UHVSRQGLQJ�WR�DQ\�
YRLFHPDLOV�\RX�UHFHLYH�IURP�&UHZ�6FKHGXOLQJ��ZKLFK�PD\�DW�WLPHV�FRPH�IURP�

XQH[SHFWHG�RU�XQNQRZQ�FDOOHU�,'�WHOHSKRQH�QXPEHUV�

%H�VXUH�WR�WDNH�WKLV�LQWR�DFFRXQW�LI�\RX�XVH�VSHFLDO�VHWWLQJV�RQ�\RXU�PRELOH�
SKRQH�WR�VFUHHQ�FDOOV�

� &RPLQJ�IURP�D�GD\�RII�:KHQ�FRPLQJ�IURP�D�GD\�RII �LQFOXGLQJ�D�UHOHDVHG�GD\��9DFDWLRQ��3HUVRQDO�
'URS��3'���3HUVRQDO�7LPH�2II��372���8QLRQ�%XVLQHVV��'HDWK�LQ�WKH�)DPLO\��',)���RU�'D\�$W�$�7LPH�
9DFDWLRQ��'$79��� D�5HDG\�5HVHUYH�PXVW�EH�SKRQH�DYDLODEOH�IRU�FDOO�DW����� DQG�ZLOO EH�UHTXLUHG�WR�
UHSRUW�IRU�GXW\�DW������RU�ODWHU�+'7�

� &RPLQJ�IURP�D�/LQHKROGHU�GD\�RII�RQ�WKH�ODVW�GD\�RI�WKH�ELG�PRQWK� $�/LQHKROGHU�ZKR�LV�RQ�D�
GD\�RII�RQ�WKH�ODVW�GD\�RI�WKH�ROG�ELG�PRQWK�DQG�LV�DVVLJQHG�5HDG\�5HVHUYH�IRU�WKH�ILUVW�GD\�RI�WKH�
QHZ�ELG�PRQWK�ZLOO EH�SKRQH�DYDLODEOH�DW����� IRU�DVVLJQPHQW�WR�SDLULQJV�GHSDUWLQJ�DIWHU�PLGQLJKW�

� &RPLQJ�IURP�DQRWKHU�5HVHUYH�GD\� $�)OLJKW�$WWHQGDQW�ZKR�LV�DVVLJQHG�5HDG\�5HVHUYH�DQG�LV�
FRPLQJ�IURP�DQRWKHU�5HVHUYH�GD\�LV�VXEMHFW�WR�FDOO�DW�DQ\�WLPH��,I�VKH�KH�UHWXUQHG�IURP�DQ�
DVVLJQPHQW�RQ�WKH�SUHFHGLQJ�5HVHUYH�GD\��KRZHYHU��&UHZ�6FKHGXOLQJ�ZLOO�RQO\�FRQWDFW�WKH�)OLJKW�
$WWHQGDQW�GXULQJ�WKH�ODVW�KRXU�RI�WKH�FUHZ�UHVW�SHULRG�RU�ODWHU�

5HVHUYH�&RQWDFW�DW�+RPH��6HFWLRQV���,���F��	���2����

8SRQ�UHOHDVH�WR�OHJDO UHVW��&UHZ�6FKHGXOLQJ�ZLOO�RQO\�FRQWDFW�D�5HVHUYH GXULQJ�WKH�ODVW�KRXU�RI�WKH�FUHZ�
UHVW�SHULRG�DW�KRPH�EDVH��$V�D�UHPLQGHU��5HVHUYHV�DUH�RQO\�UHTXLUHG�WR�EH�SKRQH�DYDLODEOH�IROORZLQJ�
WKH�FRPSOHWLRQ�RI�WKH�PLQLPXP����KRXU�FUHZ�UHVW�

5HVHUYH�&RQWDFW�DW�/D\RYHU�3RLQWV��6HFWLRQ���=����

6HFWLRQ���=����0LVFHOODQHRXV
7KH�&RPSDQ\�ZLOO�QRW�FRQWDFW�)OLJKW�$WWHQGDQWV�GXULQJ�UHVW�SHULRGV�DW�OD\RYHU�SRLQWV�H[FHSW�DV�VHW�

IRUWK�EHORZ�
D� ,I�LW�EHFRPHV�QHFHVVDU\�WR�QRWLI\�)OLJKW�$WWHQGDQWV�RI�LUUHJXODULWLHV��RU�LQ�WKRVH�FDVHV�ZKHUH�D�

)OLJKW�$WWHQGDQW�LV�DW�D�OD\RYHU�SRLQW�DQG�GRHV�QRW�\HW�KDYH�D�UHWXUQ�DVVLJQPHQW��HYHU\�
DWWHPSW�ZLOO�EH�PDGH�WR�JLYH�WKH�DVVLJQPHQW�SULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH�UHVW�SHULRG�

E� ,I�WKLV�LV�QRW�SRVVLEOH��WKH�)OLJKW�$WWHQGDQW�ZLOO�QRW�EH�FRQWDFWHG�XQWLO�DW�OHDVW�HLJKW�����KRXUV�
DIWHU�FRPPHQFLQJ�KHU�KLV�OHJDO�UHVW��H[FHSW�WKDW�LI�WKH�GHSDUWXUH�WLPH�RI�WKH�UHDVVLJQHG�IOLJKW�
SHUPLWV��WKH�FRQWDFW�ZLOO�QRW�EH�PDGH�XQWLO�WKH�UHTXLUHG�OHJDO�UHVW�KDV�EHHQ�VDWLVILHG�
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5HVHUYH 3KRQH�$YDLODELOLW\�&KDUW

5HVHUYH�6WDWXV
&DQ�&UHZ 6FKHGXOLQJ�

&DOO�0H"

$P�,�5HTXLUHG�WR�
EH�3KRQH�
$YDLODEOH"

+RZ�0XFK�7LPH�'R�,�+DYH�WR�
5HWXUQ�D�3KRQH�&DOO�IURP�&UHZ�

6FKHGXOLQJ"

5HOHDVHG IRU�WKH�'D\ <HV 1R 1RW�$SSOLFDEOH

'XULQJ�/HJDO�5HVW�DW�
+RPH

<HV

0D\�RQO\�DWWHPSW�WR�
FRQWDFW�GXULQJ�ODVW�KRXU�RI�

/HJDO�5HVW�DW�+RPH�

1R 1RW�$SSOLFDEOH

'XULQJ /HJDO�5HVW�RQ�
/D\RYHU

<HV

)ROORZLQJ�� KRXUV�IUHH�
IURP�FRQWDFW��PD\�FDOO�WR�
QRWLI\�RI�LUUHJXODULWLHV�RU�

UHWXUQ�DVVLJQPHQW�

1R 1RW�$SSOLFDEOH

:KLOH�6HUYLQJ 5HDG\�
5HVHUYH

<HV <HV

���PLQXWHV�IURP��VW FRQWDFW
IROORZLQJ FRPSOHWLRQ�RI�/HJDO�5HVW

25

6WDUWLQJ�DW������IROORZLQJ�D�GD\�RII

&UHZ�6FKHGXOLQJ�ZLOO�FDOO���WLPHV��
DSSUR[LPDWHO\����PLQXWHV�DSDUW�

:KLOH�RQ�D 'D\�2II

�2WKHU�WKDQ�%HORZ�
1R 1R 1RW�$SSOLFDEOH

:KLOH�RQ�D�/LQHKROGHU�
'D\�2II�RQ�/DVW�'D\�RI�
2OG�%LG�0RQWK�LI�
$VVLJQHG�5HDG\�
5HVHUYH�IRU�)LUVW�'D\�RI�
1HZ�%LG�0RQWK�

<HV�

6WDUWLQJ�DW����� +'7

<HV�

6WDUWLQJ�DW����� +'7

���PLQXWHV�IURP��VW FRQWDFW�VWDUWLQJ�
DW������

&UHZ�6FKHGXOLQJ�ZLOO�FDOO���WLPHV��
DSSUR[LPDWHO\����PLQXWHV�DSDUW�

,03257$17�127(� :KLOH�SKRQH�FDOOV�IURP�&UHZ�6FKHGXOLQJ�QRUPDOO\�GLVSOD\V
D�FDOOHU�,'�QXPEHU�UHIOHFWLQJ�WKH�FHQWUDO�&UHZ�6FKHGXOLQJ�SKRQH�QXPEHU�
XQXVXDO�VLWXDWLRQV�PD\�RFFDVLRQDOO\�DULVH�ZKLFK�FDXVH�D�GLIIHUHQW�FDOOHU�,'�

QXPEHU WR�EH�GLVSOD\HG DQG�5HVHUYHV�DUH�VWLOO�UHTXLUHG�WR�DQVZHU�WKHVH�FDOOV�
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5HVHUYH�8QDYDLODELOLW\��6HFWLRQ���2����

$�5HVHUYH�ZLOO QRW�EH�GHHPHG�XQDYDLODEOH�IRU�FRQWDFW�XQOHVV�&UHZ�6FKHGXOLQJ�KDV�PDGH�WKUHH FDOOV�
RYHU����PLQXWHV�VSDFHG�DSSUR[LPDWHO\��� PLQXWHV�DSDUW�

%��2WKHU�5HVHUYH�5HVSRQVLELOLWLHV

*RLQJ�2Q�2II�5HVHUYH�RQ�WKH�/DVW�'D\�RI�WKH�0RQWK��6HFWLRQ���+����

:KHQ�JRLQJ�RQ�RU�RII�5HVHUYH DW�WKH�HQG�RI�WKH�PRQWK��VSHFLDO�DYDLODELOLW\�DQG�DVVLJQPHQW�UXOHV�DSSO\�
RQ�WKH�ODVW�GD\�RI�WKH�ROG�PRQWK�

� :KHQ�JRLQJ�IURP�/LQHKROGHU�WR�5HVHUYH�VWDWXV� $�)OLJKW�$WWHQGDQW�ZKR�LV�RQ�D�GD\�RII�RQ�WKH�ODVW�
GD\�RI�WKH�ROG�ELG�PRQWK�DQG�LV�DVVLJQHG�5HDG\�5HVHUYH IRU�WKH�ILUVW�GD\�RI�WKH�QHZ�ELG�PRQWK�ZLOO EH�
SKRQH�DYDLODEOH�DW����� IRU�DVVLJQPHQW�WR�SDLULQJV�GHSDUWLQJ�DIWHU�PLGQLJKW�

� :KHQ�JRLQJ�IURP�5HVHUYH WR�/LQHKROGHU VWDWXV�IURP�RQH�PRQWK�WR�WKH�QH[W��LI�\RX�DUH�RQ�5HVHUYH
DW�WKH�HQG�RI�WKH�PRQWK�DQG�KDYH�DQ\�WLPH�OHIW�LQ�WKH�PRQWK��\RX�PD\�UHFHLYH�D�PXOWL�GD\�DVVLJQPHQW�
GHSDUWLQJ EHIRUH�PLGQLJKW RQ�WKDW�ODVW�GD\��7KLV�LV�WUXH�HYHQ�LI�LW�ZRUNV�\RX�LQWR�GD\V�RII�LQ�\RXU�
/LQHKROGHU�PRQWK�RU FDXVHV�\RX�WR�PLVV�RU�EH�LOOHJDO�IRU�\RXU�ILUVW�WULS�DV�D�/LQHKROGHU�LQ�WKH�QHZ�
PRQWK��$Q\�OHJDOLW\�SUREOHPV�LQ�WKH�QHZ�PRQWK�VKRXOG�EH�WDNHQ�FDUH�RI�XSRQ�\RXU�FRPSOHWLRQ�RI�WKH
SDLULQJ�

0RYLQJ�%HWZHHQ�5HVHUYH DQG�/LQHKROGHU�6WDWXV��6HFWLRQ���2����

5HVHUYH�WR�/LQHKROGHU

:KHQ�D�5HVHUYH�LV�DVVLJQHG�WR�/LQHKROGHU�VWDWXV�IRU�WKH�QH[W�ELG�PRQWK��VKH�KH�ZLOO�UHPDLQ�D�5HVHUYH�
XQWLO�UHOHDVHG�E\�&UHZ�6FKHGXOLQJ��7KLV�ZLOO�RFFXU�IROORZLQJ�WKH�UHTXLUHG�OHJDO�UHVW�DW�WKH�HQG�RI�WKH�ODVW�
WULS�DVVLJQPHQW�RI�WKH�ELG�PRQWK�LQ�ZKLFK�VKH�KH�LV�D�5HVHUYH�RU�WKH�ODVW�GD\�RI�WKH�ELG�PRQWK��
ZKLFKHYHU�LV�ODWHU��7KLV�LQFOXGHV�WULSV�WKDW�FDUU\�RYHU�IURP�RQH�PRQWK�WR�WKH�QH[W��/LQHKROGHU�GD\V�RII�LQ�
WKH�QHZ�PRQWK�ZLOO�RQO\�EH�UHVWRUHG�DV�D�UHVXOW�RI�FDUU\�RYHU�WULSV�LI�WKH�)OLJKW�$WWHQGDQW¶V�GD\V�RII�DUH�
UHGXFHG�EHORZ�WKH�DSSOLFDEOH�PLQLPXP�

/LQHKROGHU�WR�5HVHUYH

:KHQ�D�/LQHKROGHU�LV�DVVLJQHG�WR�5HVHUYH�VWDWXV�IRU�WKH�QH[W�ELG�PRQWK��VKH�KH�ZLOO�PDLQWDLQ�
/LQHKROGHU�VWDWXV�XQWLO�FRPSOHWLRQ�RI�WKH�UHTXLUHG�UHVW�IROORZLQJ�DQ\�WULSV�WKDW�EHJDQ�LQ�WKH�/LQHKROGHU�
ELG�PRQWK��7KLV�LQFOXGHV�WULSV�WKDW�FDUU\�RYHU�IURP�RQH�PRQWK�WR�WKH�QH[W��$OO�FRQIOLFWLQJ�5HVHUYH�GD\V�
RII�LQ�WKH�QHZ�PRQWK�ZLOO�EH�UHVWRUHG�DV�D�UHVXOW�RI�FDUU\�RYHU�WULSV�VR�WKDW�WKH�SXEOLVKHG�DPRXQW�RI�GD\V�
RII�UHPDLQ��
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5HWXUQLQJ�IURP�6LFN�/HDYH��6HFWLRQ���)����

$�5HVHUYH�ZKR�LV�UHWXUQLQJ�IURP�VLFN�OHDYH�VWDWXV�ZLOO EH�WUHDWHG�DV�IROORZV�

� ,I�VKH�KH�FDOOV�RII�VLFN�OHDYH�SULRU�WR����� RQ�WKH�GD\�EHIRUH�D�GD\�RI�DYDLODELOLW\��VKH�KH�ZLOO�EH�JLYHQ�
DQ�DVVLJQPHQW�WKURXJK�WKH�SUHIHUHQFLQJ�V\VWHP�DQG�ZLOO�DFNQRZOHGJH�EHWZHHQ������DQG������YLD�
WKH�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP�RU�RQOLQH�V\VWHP�

� ,I�VKH�KH�FDOOV�RII�VLFN�OHDYH�EHWZHHQ������DQG����� RQ�WKH�GD\�EHIRUH�D�GD\�RI�DYDLODELOLW\��VKH�KH�
ZLOO�EH�JLYHQ�DQ�DVVLJQPHQW�DV�SDUW�RI�WKH�SRVW�SUHIHUHQFLQJ�SURFHVV�DQG�ZLOO�DFNQRZOHGJH�EHWZHHQ�
�����DQG������YLD�WKH�DXWRPDWHG�FRPPXQLFDWLRQ�V\VWHP RU�RQOLQH�V\VWHP�

� ,I�VKH�KH�FDOOV�RII�VLFN�OHDYH�DIWHU �����DQG XS�WR ���� RQ�WKH�GD\�EHIRUH�D�GD\�RI�DYDLODELOLW\��DQ�
DVVLJQPHQW�ZLOO�EH�JLYHQ�DW�WKH�WLPH�RI�WKH�FDOO�

� $�)OLJKW�$WWHQGDQW�FDOOLQJ�RII�VLFN�OHDYH�DQ\�WLPH�DIWHU����� ZLOO EH�FRQVLGHUHG�RQ�VLFN�OHDYH�IRU�WKH�
FDOHQGDU�GD\�

0DNLQJ�XS�/RVW�'D\V��6HFWLRQ���2����

6XEMHFW�WR�&UHZ�6FKHGXOLQJ�DSSURYDO��D�5HVHUYH ZKR�ORVHV�D�GXW\�GD\�V� GXH�WR�LOOQHVV��LQMXU\ RU�
HPHUJHQF\�GURS ZLOO�EH�DOORZHG�WR�PDNH XS�WKH�ORVW�GD\�V� RQ�WKH�5HVHUYH¶V�UHPDLQLQJ�GD\V�RII�WKDW
PRQWK��7KH�GD\�V��RQ�ZKLFK�WKH�PDNH�XS�RFFXUV LV�VXEMHFW�WR�PXWXDO�DJUHHPHQW�EHWZHHQ�WKH�&RPSDQ\�
DQG�WKH�5HVHUYH��:KHQ�D�ORVW�GD\�LV�PDGH XS LQ�WKLV�PDQQHU��WKH�YDOXH�RI�D�5HVHUYH�GD\�IRU�WKDW�PRQWK�
ZLOO�EH�UHWXUQHG�WR�WKH�)OLJKW�$WWHQGDQW¶V�5HVHUYH JXDUDQWHH�

5HVWRUDWLRQ�RI�5HVHUYH 'D\V 2II��6HFWLRQV���,���L� DQG ��,���P��

5HVHUYH�FDOHQGDU�GD\V�RII�DUH�IURP�PLGQLJKW�WR�PLGQLJKW��:KHQHYHU�WKHVH�GD\V�RII�DUH�LQIULQJHG�XSRQ��
WKH\�PXVW�EH�UHVWRUHG��7KH�FDXVH�RI�WKH�GD\�RII�LQIULQJHPHQW�GHWHUPLQHV�KRZ�WKLV�ZLOO EH�DFFRPSOLVKHG�

:KHQ�D�5HVHUYH�LV�DVVLJQHG RU�UHDVVLJQHG LQWR�D�GD\�V��RII�

� 7KH�GD\�V��RII�ZLOO�EH�UHVWRUHG�DW�WKH�HQG�RI�WKH�EORFN�RI�GD\V�RII��RU

� 7KH GD\�V��RII ZLOO�EH�UHVWRUHG�RQ�WKH�QH[W�5HVHUYH�DYDLODELOLW\�GD\V�LQ�WKH�IROORZLQJ�PRQWK�LI�

� 7KH�GD\�V��RII�DUH�DW�WKH�HQG�RI�WKH�PRQWK�

� 7KHUH�DUH�QR�GD\V�DYDLODEOH�WR�UHVWRUH LI�WKH�)OLJKW�$WWHQGDQW�LV�RQ�5HVHUYH �WKLV�ZLOO�QRW�LPSDFW�
WKH�5HVHUYH¶V�JXDUDQWHH�LQ�HLWKHU�PRQWK�

� 7KH�GD\�V� RII�ZLOO�EH�UHVWRUHG�DFFRUGLQJ�WR�6HFWLRQ���5� RI�WKH�-&%$ LI�WKH�)OLJKW�$WWHQGDQW�ZLOO�
EH�D�/LQHKROGHU�LQ�WKH�IROORZLQJ�PRQWK

� 7KH�&RPSDQ\�PD\�QRW�PDNH�DVVLJQPHQWV�WKDW�ZRXOG�UHTXLUH�PRUH�WKDQ���GD\V�WR�EH�UHVWRUHG�LQ�WKH�
IROORZLQJ�PRQWK�

� $�5HVHUYH�PD\�QRW�EH�DVVLJQHG LQWR�D�GD\�V��RII�WKDW�KDV�EHHQ�UHVWRUHG�
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:KHQ�D�5HVHUYH�DVVLJQPHQW�FDUULHV�LQWR�D�GD\�RII�GXH�WR�RSHUDWLRQDO�GHOD\V��WKH�5HVHUYH ZLOO EH�
JLYHQ WKH�UHPDLQGHU�RI�WKH�GD\�RII $1' ZLOO KDYH�KHU�KLV�GD\�RII�UHVWRUHG LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�
��5��RI�WKH�-&%$�

(IIHFW�RI�3HUVRQDO�7LPH�2II��372� RQ�5HVHUYH $YDLODELOLW\��6HFWLRQ���$$����

,I�DQ�DZDUGHG 3HUVRQDO�7LPH�2II��372� GD\�ZLOO�FDXVH D�5HVHUYH WR EH�XQDEOH�WR�EH DVVLJQHG RQ
KHU�KLV UHPDLQLQJ�GD\V�RI�DYDLODELOLW\� WKH�5HVHUYH�ZLOO�EH�SODFHG�RQ�372�IRU�WKH�GD\�UHTXHVWHG�DQG�&DQ�
1RW�)O\��&1)��VWDWXV�IRU�DQ\�VXEVHTXHQW�GD\V�WKH\�DUH�XQDVVLJQDEOH��7KLV�ZLOO�IXUWKHU�UHGXFH�WKH�
5HVHUYH¶V�PRQWKO\�JXDUDQWHH�E\�WKH�YDOXH�RI�WKH�DGGLWLRQDO�5HVHUYH�GD\�V��ORVW�

,03257$17�127(� 7KH�LQDELOLW\�WR�EH�DVVLJQHG�RQ�UHPDLQLQJ�GD\V�RI�
DYDLODELOLW\�LV�GHWHUPLQHG�E\�WKH�VKRUWHVW�WULS�DVVLJQHG�WR�D�JHRJUDSKLFDO�EDVH�
ORFDWLRQ�IRU�WKH�ELG�PRQWK��7KH�&1)�VWDWXV�ZRXOG�RQO\�EH�DSSOLHG�LQ�WKLV�FDVH�

ZKHQ�WKH�5HVHUYH¶V�QH[W�EORFN�RI�GD\V�RII�DUH�6HW�GD\V�

)RU�H[DPSOH� LI�WKH�VKRUWHVW�WULS�DVVLJQHG�WR�D�GRPLFLOH�LV�� GD\V�DQG�WKH�5HVHUYH LV�DZDUGHG 372�IRU�
'D\���RI�D��� RU���GD\�EORFN�RI�GD\V ³RQ´ WKDW�SUHFHGHV�D�EORFN�RI�6HW�GD\V�RII��WKH�UHPDLQLQJ�GD\V�RI�
DYDLODELOLW\ LQ�WKH�EORFN ZLOO�EH�VKRZQ�DV�&1)�VLQFH�WKHUH�DUH�QR �� RU���GD\�SDLULQJV DVVLJQHG�WR�WKH�
GRPLFLOH��7KH�5HVHUYH
V�JXDUDQWHH ZLOO�EH�UHGXFHG�DFFRUGLQJO\ IRU�HDFK�GD\�RI�372�DQG�&1) �E\�
����������SHU�GD\�IRU�D�������GD\�VFKHGXOH�PRQWK��UHVSHFWLYHO\���

5HVHUYH &KULVWPDV�:LVK�/LVW��6HFWLRQ���+���F��

$W�&KULVWPDV��IRU�WKH���GD\V�SUHFHGLQJ�DQG���GD\V�IROORZLQJ�WKH�KROLGD\� 5HVHUYHV KDYH�WKH�DELOLW\�WR�
LQGLFDWH�FKRLFHV�IRU XS�WR���OD\RYHU�VWDWLRQV��7KLV�LV�NQRZQ�DV &KULVWPDV�:LVK�/LVW��&:/���5HVHUYHV
FDQ�HQWHU�WKHLU�UHTXHVWV�WKURXJK�WKH�SUHIHUHQFLQJ�WRRO��'XULQJ�WKH�&:/�SHULRG��QRUPDO�5HVHUYH�
DVVLJQPHQW�SURFHGXUHV�DUH�DOWHUHG��,I�OHJDO�DQG�DYDLODEOH��SDLULQJV�WKDW�PDWFK�5HVHUYHV�&:/�OD\RYHU�
FKRLFHV�ZLOO EH�DZDUGHG�LQ�VHQLRULW\�RUGHU UDWKHU�WKDQ�70$&� SURYLGLQJ�DQ�RSSRUWXQLW\�IRU�5HVHUYHV�WR�
EH�ZKHUH�WKH\�ZLVK�RQ�RU�DURXQG�WKH�KROLGD\�

5HVHUYH�9DFDWLRQ�6OLGH�2SWLRQV��6HFWLRQ����*����

5HVHUYHV�PXVW�PDLQWDLQ�WKUHH�GD\V RI�DYDLODELOLW\�RU DYDLODELOLW\�IRU�WKH�VKRUWHVW�WULS�LQ�WKHLU�EDVH��
ZKLFKHYHU�LV�JUHDWHU� $Q\�SHULRG�RI�FRQVHFXWLYH�GD\V�OHVV�WKDQ�WKLV�LV�FRQVLGHUHG�D�³VKRUW�EORFN´� �$�
VKRUW�EORFN�LV�JURXS�RI�OHVV�WKDQ���GD\V�RI�DYDLODELOLW\��

,Q�DGGLWLRQ��D�5HVHUYH�ZKR�LV�DZDUGHG�D�YDFDWLRQ�WKDW�GRHV�QRW�LQFOXGH�DQ\�GD\V�RI�DYDLODELOLW\�ZLOO�EH�
SHUPLWWHG�WR�PRYH�KHU�KLV�YDFDWLRQ�D�VXIILFLHQW�QXPEHU�RI�GD\V�IRUZDUG�RU�EDFNZDUG�LQ�RUGHU�WR�
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HQFRPSDVV�WKH�QHDUHVW���DYDLODEOH�5HVHUYH�GD\V��,I�WKLV�FUHDWHV�D�VKRUW�EORFN��LW�PXVW�EH�DGMXVWHG�LQ�
DFFRUGDQFH�ZLWK�6HFWLRQ����&����RI�WKH�-&%$�

5HVHUYH�9DFDWLRQ�$GMXVWPHQWV��6HFWLRQ����&����

$IWHU�D�5HVHUYH�UHFHLYHV�KHU�KLV�VFKHGXOH�IRU�D�ELG�PRQWK�WKDW�LQFOXGHV�D�YDFDWLRQ�SHULRG��WKH�
5HVHUYH�ZLOO�KDYH�D�SHULRG�RI���GD\V�WR�DGMXVW�KHU�KLV�YDFDWLRQ�RU�VFKHGXOH�WR�HOLPLQDWH�DQ\�VKRUW�
EORFNV�FUHDWHG�E\�WKH�YDFDWLRQ�GD\V�ZKLFK�PDNHV�WKHP�XQDVVLJQDEOH���$Q\�VKRUW�EORFNV�WRXFKLQJ�WKH�
ILUVW�GD\�RI�WKH�QHZ�ELG�PRQWK�GR�QRW�QHHG�WR�EH�DGMXVWHG��

,03257$17�127(��,I�WKH�5HVHUYH�GRHV�QRW�DGMXVW�KHU�KLV�OLQH�WR�HOLPLQDWH�WKH�
VKRUW�EORFNV�ZLWKLQ�WKH�DGMXVWPHQW�WLPH�SHULRG��WKH�&RPSDQ\�PD\�DGMXVW�

KHU�KLV�VFKHGXOH�DV�GHVFULEHG�DERYH��ZLWK�WKH�H[FHSWLRQ�RI�GURSSLQJ�DYDLODELOLW\�
GD\V�

7R�DGMXVW�D�VKRUW�EORFN�

� 7KH�5HVHUYH�PD\�GURS�WKH�DYDLODELOLW\�GD\V�LQ�WKH�VKRUW�EORFN�DQG�KDYH�KHU�KLV�JXDUDQWHH�UHGXFHG�
DFFRUGLQJO\�

� 7KH�5HVHUYH�PD\�PRYH�DYDLODELOLW\�GD\V�LQ�WKH�VKRUW�EORFN�WR�RWKHU�EORFNV�ZLWKLQ�WKH�PRQWK�SURYLGHG�
WKH�PRYH�GRHV�QRW�YLRODWH�5HVHUYH�/LQH FRQVWUXFWLRQ�UXOHV��H�J���PLQLPXP�PD[LPXP�QXPEHU�RI�GD\V�
RI�DYDLODELOLW\���H[FHSW�WKDW�GD\V�PD\�EH�PRYHG�WR�FUHDWH�D�VKRUW�EORFN�DW�WKH�HQG�RI�WKH�ELG�PRQWK�

� 7KH�5HVHUYH�PD\�PRYH�KHU�KLV�YDFDWLRQ�XS�WR���GD\V�LQ�HLWKHU�GLUHFWLRQ��SURYLGHG�QR�QHZ�OHJDOLW\�
FRQIOLFWV�RU�VKRUW�EORFNV�DUH�FUHDWHG�

5HVHUYH�5RWDWLRQ��6HFWLRQ���$��DQG�/2$����

7KH -&%$�SURYLGHV�D�5HVHUYH�URWDWLRQ�V\VWHP� RIWHQ�UHIHUUHG�WR�DV�$�%�5RWDWLRQ��,I�\RX�DUH�EDVHG�LQ�
)5$��+.*��+1/��/+5��RU�157��\RX�ZLOO�VHUYH�5HVHUYH�VWDWXV�LQ�DFFRUGDQFH�ZLWK�\RXU�VHQLRULW\�RQ�D�
PRQWKO\�URWDWLQJ�EDVLV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�WRS�WZHQW\�ILYH�SHUFHQW�������RI�)OLJKW�$WWHQGDQWV�RI�
HDFK�GRPLFLOH�ZKR�DUH�H[HPSW�IURP�5HVHUYH�URWDWLRQ�DQG�WKRVH�ZLWK�ILYH�\HDUV�RI�VHQLRULW\�RU�OHVV�ZKR�
DUH�GHVLJQDWHG�5HVHUYH��,Q�WKHVH�ORFDWLRQV��\RX�ZLOO�EH�DVVLJQHG�D�OHWWHU�GHVLJQDWLRQ�WKDW�ZLOO�EH�
LQGLFDWHG�RQ�\RXU�3ULPDU\�/LQH�%LGGLQJ�VFUHHQ�

3LFNLQJ�8S�2SHQ�7LPH�WR�3UHYHQW�'UDIWLQJ

5HVHUYHV�FDQ�YROXQWHHU�WR�SLFN�XS�2SHQ�7LPH�WR�SUHYHQW�GUDIWLQJ�E\�SODFLQJ�D�UHTXHVW�RQ�ILOH�LQ�&&6��
7KHVH�UHTXHVWV�PD\�EH�SODFHG�RQ�ILOH�DW DQ\�WLPH�WKURXJKRXW�WKH�PRQWK��DQG�WKHUH�LV�QR�OLPLW�WR�WKH�
QXPEHU�RI�WULSV�D�5HVHUYH�PD\�SLFN�XS�IURP�2SHQ�7LPH�LQ�WKLV�PDQQHU��,I�WKH�&RPSDQ\�LV�IDFHG�ZLWK�D�
GUDIWLQJ�VLWXDWLRQ��&UHZ�6FKHGXOLQJ�ZLOO�SURFHVV�WKH�UHTXHVW�DQG�DWWHPSW�WR�DVVLJQ�WR�WKH�5HVHUYH�



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

7R�SODFH�D�UHTXHVW�RQ�ILOH��XVH�WKH�5HVHUYH�2SHQ�)O\LQJ�5HTXHVW�WR�3UHYHQW�'UDIWLQJ�VFUHHQ�LQ�&&6��7R�
DFFHVV��JR�WR�&&6�!�5HVHUYH�!�5HVHUYH�3UHYHQW�'UDIWLQJ DV�VKRZQ�EHORZ�LQ�,PDJH�������

,PDJH������

2QFH�RQ�WKH�VFUHHQ��VHOHFW�³&UHDWH�1HZ�5HTXHVW´��DV�VKRZQ�EHORZ�LQ�,PDJH�������

,PDJH������

)URP�KHUH��\RX�PD\�HQWHU�D�VSHFLILF�SDLULQJ�QXPEHU�RU�SUHIHUUHG�FULWHULD�WKDW�FRUUHVSRQGV�WR�WKH�W\SH�RI�
WULS�\RX�ZRXOG�OLNH�WR�SLFN�XS��DV�VKRZQ�LQ�,PDJH��������2QFH�VXEPLWWHG��LI�DQ\�WULSV�LQ�2SHQ�7LPH�PHHW�
WKH�VHOHFWHG�FULWHULD��\RXU�UHTXHVW�PD\�EH�FRQVLGHUHG��7ULSV�ZLOO�EH�DZDUGHG�LQ�VHQLRULW\�RUGHU��
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,PDJH������

7KH�IROORZLQJ�WDEOH�GHVFULEHV�HDFK�RI�WKH�FULWHULD�ILHOGV�RQ�WKH�UHTXHVW�VFUHHQ�

&ROXPQ 'HVFULSWLRQ

'D\�RII 7KH�SUHIHUUHG�VWDUW�GDWH�RI�WKH�SDLULQJ

3UHIHUUHG�3DLULQJ�1XPEHU 7KH�VSHFLILF�SDLULQJ�QXPEHU�GHVLUHG

&R�WHUPLQDO 7KH�SUHIHUUHG�FR�WHUPLQDO�RI�WKH�RULJLQDWLQJ�IOLJKW

72) 7\SH�RI�)O\LQJ��,QWHUQDWLRQDO�RU�'RPHVWLF�

3RVLWLRQ 7KH�SUHIHUUHG�SRVLWLRQ�RI�WKH�SDLULQJ��L�H��)$��)0��/6�

3RVLWLRQ�� 7KH�SUHIHUUHG�SRVLWLRQ�QXPEHU�RI�WKH�SDLULQJ��L�H����������HWF��

��RI�GD\V 7KH�SUHIHUUHG�OHQJWK�RI�WKH�SDLULQJ��L�H����GD\����GD\��HWF��

(DUOLHVW�&KHFN�LQ 7KH�HDUOLHVW�WLPH�WR�UHSRUW�IRU�GXW\

/DWHVW�UHOHDVH 7KH�ODWHVW�UHOHDVH�WLPH�DW�WKH�HQG�RI�WKH�SDLULQJ

(TXLSPHQW 7KH�HTXLSPHQW�W\SH�RI�DQ\�IOLJKW�VHJPHQWV�ZLWKLQ�SDLULQJ

/D\RYHUV 7KH�SUHIHUUHG�OD\RYHU�ORFDWLRQ�V���FDQ�HQWHU�XS�WR����ORFDWLRQV�
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&KDSWHU��� 5HVHUYH 3D\

$��5HVHUYH�0RQWKO\�3D\�*XDUDQWHH��6HFWLRQ���2���

5HVHUYHV�ZLOO EH�JXDUDQWHHG����KRXUV RI�SD\�DQG�FUHGLW�SHU�PRQWK�

� 7KH�PRQWKO\�JXDUDQWHH�IRU�,QWHUQDWLRQDO�3XUVHU 5HVHUYHV�ZLOO EH�FDOFXODWHG�DW�WKHLU�)OLJKW�$WWHQGDQW�
UDWH�SOXV�WKH�,QWHUQDWLRQDO�3XUVHU 2YHUULGH�

� 7KH�PRQWKO\�JXDUDQWHH�IRU�/DQJXDJH�4XDOLILHG��/4��5HVHUYHV�ZLOO EH�FDOFXODWHG�DW�WKHLU�)OLJKW�
$WWHQGDQW�UDWH�SOXV�WKH�/4�2YHUULGH�

:KHQ�D�5HVHUYH�LV�XQDYDLODEOH�IRU�GXW\�RQ�D�ZLWKRXW�SD\�EDVLV��WKH�PLQLPXP�JXDUDQWHH�ZLOO�EH�UHGXFHG�
E\������LQ�D����GD\�PRQWK DQG������LQ�D����GD\�PRQWK IRU�HDFK GD\�XQDYDLODEOH�IRU�VFKHGXOH�GXW\�

([DPSOHV�RI�XQDYDLODELOLW\�WKDW�ZRXOG�FDXVH�D�UHGXFWLRQ�LQ�WKH�5HVHUYH JXDUDQWHH

� %HLQJ�DZDUGHG�D�5HVHUYH�/LQH EXLOW�ZLWK�PRUH�WKDQ����GD\V�RII��,I�DZDUGHG�D�5HVHUYH�/LQH ZLWK�PRUH�
WKDQ����GD\V�RII��VKH�KH FDQ�FRQWDFW�&UHZ�6FKHGXOLQJ�QR�ODWHU�WKDQ���GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�ELG�
PRQWK�WR�UHVWRUH�GD\V�RQ�DQG�DVVRFLDWHG�JXDUDQWHH�

� 3HUVRQDO�'URSV �3'���3HUVRQDO�7LPH�2II��372��GD\V��DQG�&DQ�1RW�)O\��&1)��GD\V�

� 'URSSLQJ�DQ�DVVLJQHG�WULS�WR�D�/LQHKROGHU��5HVHUYH GD\V�H[FHSW�IRU�WKH�ILUVW�GD\�PD\�EH�UHVWRUHG�
DORQJ�ZLWK�DVVRFLDWHG�JXDUDQWHH�

� 8QSDLG�IOH[�YDFDWLRQ�WKDW�IDOOV�RQ�D�5HVHUYH�GD\��9DFDWLRQ�)O\�7KURXJK�ZLWK�8QSDLG�)OH[�GD\V�ZLOO�QRW�
UHGXFH JXDUDQWHH��

� 6LFN�FDOOV��GHSHQGLQJ�RQ�DFFXPXODWHG�VLFN�EDQN�KRXUV� DQG�LI�VLFN�FDOO�LV�)0/$�SDLG�RU�)0/$�XQSDLG��
,I�SDLG�DQG�KRXUV�DUH�DYDLODEOH��WKH�JXDUDQWHH�LV�UHVWRUHG�XVLQJ�VLFN�EDQN�KRXUV�

� $�PLVVHG�WULS�RU�EHLQJ�XQDYDLODEOH�ZKHQ�FDOOHG�IRU�DVVLJQPHQW�RQ�D�5HVHUYH�GD\�

%��5HVHUYH 2YHUULGH��6HFWLRQ���3��

,Q�DGGLWLRQ�WR�WKH�5HVHUYH 0RQWKO\�3D\��D�5HVHUYH ZLOO EH�FRPSHQVDWHG �������SURUDWHG��IRU�HDFK�
FUHGLWHG�KRXU�ZKLOH�RQ�5HVHUYH VWDWXV�
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&��,QWHUQDWLRQDO�3XUVHU��/4�DQG�,QWHUQDWLRQDO�2YHUULGHV��6HFWLRQV���+�������.��	�
��-��

,Q�DGGLWLRQ�WR�WKH�5HVHUYH�RYHUULGH�GHVFULEHG�DERYH��D�5HVHUYH ZLOO UHFHLYH�DOO�RWKHU�RYHUULGHV�IRU�ZKLFK�
VKH�KH�LV�TXDOLILHG�DQG�WKDW DUH�DVVRFLDWHG�ZLWK D�5HVHUYH�DVVLJQPHQW��LQFOXGLQJ�,QWHUQDWLRQDO�3XUVHU
2YHUULGH��/4 2YHUULGH��DQG�RU�,QWHUQDWLRQDO�2YHUULGH�

'��6LFN�/HDYH�3D\��6HFWLRQ����'����

$�5HVHUYH ZKR�KDV�QRW UHFHLYHG DQ�DVVLJQPHQW��DQG ZKR�JRHV�RQ�VLFN�OHDYH�ZLOO EH�FUHGLWHG�ZLWK������
����GD\�PRQWK��RU����������GD\�PRQWK��SHU�GD\�RI�DYDLODELOLW\�XQWLO�VKH�KH�FDOOV�RII�VLFN�OHDYH��

$�5HVHUYH�ZKR KDV�UHFHLYHG�DQ�DVVLJQPHQW��DQG ZKR�JRHV�RQ�VLFN�OHDYH�ZLOO EH�FUHGLWHG�EDVHG�RQ�
ZKHQ�WKH�VLFN�FDOO�LV�PDGH�UHODWLYH�WR�UHSRUWLQJ�IRU�GXW\�

� $ 5HVHUYH�ZKR�JRHV�RQ�VLFN�OHDYH�SULRU�WR FKHFN�LQ ZLOO UHFHLYH�VLFN�OHDYH�FUHGLW�EDVHG�RQ�WKH�
5HVHUYH�GDLO\�YDOXH�RI������RU������SHU�GD\���������GD\�PRQWK��

� $ 5HVHUYH�ZKR�JRHV�RQ�VLFN�OHDYH�DIWHU FKHFN�LQ ZLOO UHFHLYH�VLFN�OHDYH�FUHGLW�EDVHG�RQ�WKH�
VFKHGXOHG�IOLJKW�WLPH�KRXUV�IRU�WKH SDLULQJ WKH\�ZHUH�DVVLJQHG�WR�
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&KDSWHU��� 2WKHU�5HVRXUFHV

7KLV�JXLGH�FRYHUV�WKH�UHVHUYH VFKHGXOLQJ�SURFHGXUHV� 5HIHU WR�RWKHU�JXLGHV�DQG�HGXFDWLRQ�PDWHULDOV��
ZKHQ�DYDLODEOH��RQ�WKLV�DQG�RWKHU�WRSLFV��ZKLFK�DUH�OLVWHG�EHORZ��

� %LGGLQJ�	�$ZDUGV

� /HJDOLWLHV

� 7ULS�7UDGHV�	 $GMXVWPHQWV

� 3HUPDELG

� 3D\

7KLV�FRQFOXGHV�WKH�5HVHUYH�*XLGH��$GGLWLRQDO�WRROV�VXFK�DV�YLGHR�WXWRULDOV��RYHUYLHZV�DQG�RWKHU�
HGXFDWLRQ�PDWHULDOV�ZLOO�EH�DYDLODEOH�RQ�)O\LQJ�7RJHWKHU�!�2QH�8QLWHG��:H�HQFRXUDJH�\RX�WR�UHYLHZ�DOO�
RI�WKHVH�PDWHULDOV�WR�SUHSDUH�IRU�XSFRPLQJ�FKDQJHV�
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$SSHQGL[� 7KH�5HVHUYH�3UHIHUHQFLQJ�3RUWDO

7KLV�DSSHQGL[�SURYLGHV�LQVWUXFWLRQV�RQ�KRZ�WR�DFFHVV�WKH�5HVHUYH�3UHIHUHQFLQJ�3RUWDO�DQG�LQSXW�\RXU�
SUHIHUHQFHV��,QIRUPDWLRQ�RQ�KRZ�WKH�V\VWHP�DZDUGV�DVVLJQPHQWV�FDQ�EH�IRXQG�LQ�&KDSWHU�� RI�WKLV�
JXLGH�

$��'HILQLQJ�.H\�7HUPV

8QGHUVWDQGLQJ�WKH�GHILQLWLRQV�RI�WKH�IROORZLQJ�NH\�WHUPV�DQG�KRZ�WKH\�UHODWH�WR�HDFK�RWKHU�ZLOO�KHOS�WR�
FODULI\�WKH�SURFHVV�RI�VXEPLWWLQJ�5HVHUYH�SUHIHUHQFHV�

.H\�7HUP 'HILQLWLRQ

5HVHUYH�3UHIHUHQFLQJ�
3RUWDO

7KH�V\VWHP�LQWHUIDFH�XVHG�E\�)OLJKW�$WWHQGDQWV�WR�LQSXW��HGLW�DQG�VXEPLW�
5HVHUYH�3UHIHUHQFHV��)OLJKW�$WWHQGDQWV�PD\�VXEPLW�D�'DLO\�3UHIHUHQFH��D�
6WDQGLQJ�3UHIHUHQFH�RU�ERWK��,I�ERWK�D�'DLO\�DQG�D�6WDQGLQJ�3UHIHUHQFH�DUH�RQ�
ILOH��KRZHYHU��RQO\�WKH�'DLO\�3UHIHUHQFH�ZLOO�EH�FRQVLGHUHG�

'DLO\�3UHIHUHQFH

$�UHTXHVW��RU�VHW�RI�XS�WR����UHTXHVWV��WKDW�LV�FRQVLGHUHG�IRU�RQH�GD\�RQO\��
2QFH�WKH�DVVLJQPHQW�SURFHVV�KDV�FRQFOXGHG�HDFK�GD\��DOO�'DLO\�3UHIHUHQFHV�
RQ�ILOH�ZLOO�EH�GLVFDUGHG��$�QHZ�'DLO\�3UHIHUHQFH�PD\�WKHQ EH�VXEPLWWHG�RQFH�
WKH�SRUWDO�UHRSHQV�

6WDQGLQJ�3UHIHUHQFH

$�UHTXHVW��RU�VHW�RI�XS�WR����UHTXHVWV��WKDW�UHPDLQV�RQ�ILOH IRU�DQ�LQGHILQLWH�
SHULRG�RI�WLPH��DQG�ZLOO�EH�FRQVLGHUHG�LQ�WKH�DEVHQFH�RI�D�'DLO\�3UHIHUHQFH�IRU�
WKH�DVVLJQPHQW�GD\��,Q�RWKHU�ZRUGV��D 6WDQGLQJ�3UHIHUHQFH�LV�OLNH�D�SHUPDQHQW�
EDFN�XS�SUHIHUHQFH�WR�EH�XVHG�LI�D�)OLJKW�$WWHQGDQW�LV�XQDEOH�RU�FKRRVHV�QRW�WR�
VXEPLW�D�'DLO\�3UHIHUHQFH�

5HTXHVW

$�JURXS�RI�XS�WR�VL[�����&ULWHULD�WKDW�WRJHWKHU�GHVFULEH�WKH�W\SH�RI�DVVLJQPHQW�
WR�ZKLFK�D�5HVHUYH�ZRXOG�SUHIHU�WR�EH�DVVLJQHG�IRU�WKH�IROORZLQJ�GD\��$OO�RI�WKH�
FULWHULD�LQ�D�UHTXHVW�PXVW�EH�PHW�LQ�RUGHU�IRU�DQ�DVVLJQPHQW�WR�EH�FRQVLGHUHG�D�
PDWFK� (DFK�5HVHUYH�PD\�SODFH�XS�WR�WHQ������UHTXHVWV�RQ�ILOH�SHU�GD\��ZKLFK�
ZLOO�EH�HYDOXDWHG�LQ�WKH�SULRULW\�RUGHU�GHWHUPLQHG�E\�WKH�)OLJKW�$WWHQGDQW�

&ULWHULD

$�OLVW�RI�DWWULEXWHV�WKDW�GHVFULEH�WKH�W\SH�RI�DVVLJQPHQW�WR�ZKLFK�D�5HVHUYH�
ZRXOG�SUHIHU�WR�EH�DVVLJQHG�IRU�WKH�IROORZLQJ�GD\��8S�WR�VL[�����FULWHULD�PD\�EH�
JURXSHG�WRJHWKHU�WR�IRUP�D�VLQJOH�UHTXHVW��$OO�RI�WKH�FULWHULD�LQ�D�UHTXHVW�PXVW�
EH�PHW�LQ�RUGHU�IRU�DQ�DVVLJQPHQW�WR�EH�FRQVLGHUHG�D�PDWFK�
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%��$FFHVVLQJ�WKH�5HVHUYH�3UHIHUHQFLQJ�3RUWDO

7KH�5HVHUYH�3UHIHUHQFLQJ�SRUWDO�LV�FORVHG�GXULQJ�WKH�DVVLJQPHQW�SURFHVV�IURP�����������+'7�HDFK�
GD\��7KH�SRUWDO�ZLOO�WKHQ�UHRSHQ�DIWHU������+'7��DW�ZKLFK�WLPH�UHTXHVWV�PD\�EH�DGGHG�DQG�RU�XSGDWHG�
IRU�FRQVLGHUDWLRQ�GXULQJ�WKH�QH[W�DVVLJQPHQW�SURFHVV��

,03257$17�127(��5HVHUYH�3UHIHUHQFH�UHTXHVWV�PXVW�EH�RQ�ILOH�EHIRUH������
+'7 LQ�RUGHU�WR�EH�FRQVLGHUHG�IRU�WKH�IROORZLQJ�GD\¶V�DVVLJQPHQW�SURFHVV�
2QFH�WKH�SRUWDO�FORVHV� \RX�ZLOO�EH�XQDEOH�WR�FKDQJH�DQ�H[LVWLQJ�UHTXHVW�RU�

VXEPLW�DQ\�QHZ�UHTXHVWV�

3RUWDO�$FFHVV�3RLQWV

7KH�5HVHUYH�3UHIHUHQFLQJ�SRUWDO�PD\�EH�DFFHVVHG�LQ�DQ\�RI�WKH�IROORZLQJ�ZD\V�

� 'LUHFWO\��E\�W\SLQJ�WKH�DGGUHVV�SUHI�XDO�FRP�LQWR�\RXU�EURZVHU�ZLQGRZ�

� 9LD�D�OLQN�ORFDWHG�RQ�WKH�$)$�:HEVLWH�

� 9LD�D�OLQN�ORFDWHG�RQ�WKH�,QIOLJKW�6HUYLFHV�SDJH�RI�)O\LQJ�7RJHWKHU�

� 8QGHU�WKH�5HVHUYH�WDE�RQ�WKH�&&6�KRPH�VFUHHQ��DV�GHSLFWHG�EHORZ�LQ�,PDJH�$����

,PDJH $���

/RJ�,Q

,I�\RX�DFFHVV�WKH�SRUWDO IURP�)O\LQJ�7RJHWKHU�RU�&&6��\RX�ZLOO�QRW�EH�UHTXLUHG�WR�UH�HQWHU�\RXU�
XVHUQDPH�DQG�SDVVZRUG��,I�\RX�DFFHVV�WKH�SRUWDO�GLUHFWO\�RU�YLD�WKH�OLQN�RQ�WKH�$)$�ZHEVLWH��\RX�ZLOO�EH�
UHTXLUHG�WR�DXWKHQWLFDWH�\RXU�DFFHVV�E\�HQWHULQJ�\RXU�XVHUQDPH�DQG�)O\LQJ�7RJHWKHU�SDVVZRUG�

2QFH�DXWKHQWLFDWHG��WKH�SRUWDO�ZLOO�RSHQ�LQ�QHZ�EURZVHU�WDE�RU�ZLQGRZ��GHSHQGLQJ�RQ�\RXU�FRPSXWHU¶V�
VHWWLQJV��<RXU�LQWHUDFWLRQ�ZLWK�WKH�LQWHUIDFH�LV�LQGHSHQGHQW�RI�DQ\�VHSDUDWH�DFWLRQV�FRQGXFWHG�WKURXJK�
&&6�RU�WKH�)O\LQJ�7RJHWKHU�ZHEVLWH��
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&� 1DYLJDWLQJ�WKH�,QWHUIDFH

7KH�LQWHUIDFH�LV�GHSLFWHG�EHORZ�LQ�,PDJH�$���� +RYHULQJ�\RXU�PRXVH�RYHU�DQ\�RI�WKH�LFRQV�RQ�WKH�
VFUHHQ�ZLOO�GLVSOD\�D�GHVFULSWLRQ�RI�WKH�EXWWRQ¶V�VSHFLILF�IXQFWLRQDOLW\�

,PDJH�$���

'DWH�DQG�7LPH

7KH�SRUWDO�RSHQLQJ�DQG�FORVLQJ�GDWH�DQG�WLPHV�DUH�GLVSOD\HG�DW�WKH�WRS�RI�WKH�VFUHHQ�LQ�=XOX�WLPH��
,PDJH�$����GHSLFWV�WKH�WLPHV�GLVSOD\HG�IRU�D�)OLJKW�$WWHQGDQW�EDVHG�DW�25'� 2QH�KRXU�SULRU�WR�WKH�
ZLQGRZ�FORVLQJ��D�FRXQWGRZQ�LQ�PLQXWHV�VHFRQGV�ZLOO�GLVSOD\ WR�DOHUW�)OLJKW�$WWHQGDQWV�RI�WKH�WLPH�
UHPDLQLQJ�WR�VXEPLW�D�UHTXHVW��$JDLQ��RQFH�WKH�SRUWDO�FORVHV�DW������+'7��\RX�ZLOO�EH�XQDEOH�WR�
FKDQJH�DQ�H[LVWLQJ�UHTXHVW�RU�VXEPLW�DQ\�QHZ�UHTXHVWV��

,PDJH�$���

'DLO\�3UHIHUHQFHV�DQG�6WDQGLQJ�3UHIHUHQFHV�7DEV

$ORQJ�WKH�WRS�RI�WKH�QDYLJDWLRQ�WRROEDU��VHOHFW�WKH�WDE�WKDW�FRUUHVSRQGV�WR�WKH�W\SH�RI�3UHIHUHQFH�WKDW�
\RX�ZLVK�WR�FUHDWH�RU�HGLW��,PDJH�$��� GHSLFWV�WKH�WDEV�ZKHQ�WKH�'DLO\�3UHIHUHQFH�LV�VHOHFWHG�

,PDJH�$���

� 'DLO\�3UHIHUHQFHV DUH�FRQVLGHUHG�IRU�RQH�GD\ RQO\��2QFH�WKH�DVVLJQPHQW�SURFHVV�KDV�FRQFOXGHG�
HDFK�GD\��DOO�'DLO\�3UHIHUHQFHV�RQ�ILOH�ZLOO�EH�GLVFDUGHG��$�QHZ�'DLO\�3UHIHUHQFH�PD\�WKHQ�EH�
VXEPLWWHG�RQFH�WKH�SRUWDO�UHRSHQV�

� 6WDQGLQJ�3UHIHUHQFHV UHPDLQ�RQ�ILOH IRU�DQ�LQGHILQLWH�SHULRG�RI�WLPH�DQG�ZLOO�EH�FRQVLGHUHG�LQ�WKH�
DEVHQFH�RI�D�'DLO\�3UHIHUHQFH�IRU�WKH�DVVLJQPHQW�GD\��,Q�RWKHU�ZRUGV��D�6WDQGLQJ�3UHIHUHQFH�LV�OLNH�
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D�SHUPDQHQW�EDFN�XS�SUHIHUHQFH�WR�EH�XVHG�LI�D�)OLJKW�$WWHQGDQW�LV�XQDEOH�RU�FKRRVHV�QRW�WR�VXEPLW�D�
'DLO\�3UHIHUHQFH�

,03257$17�127(��,I�ERWK�D�'DLO\�DQG�D�6WDQGLQJ�3UHIHUHQFH�DUH�RQ�ILOH��RQO\�
WKH�'DLO\�3UHIHUHQFH�ZLOO�EH�FRQVLGHUHG�

5HTXHVWV�7RROEDU

,PDJH�$��� EHORZ�VKRZV�D�FORVH�XS�YLHZ�RI�WKH�5HTXHVWV�WRROEDU�

,PDJH�$���

7KURXJK�WKH�5HTXHVWV�WRROEDU�\RX�FDQ�
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'��&UHDWLQJ�5HTXHVWV�DQG�,QSXWWLQJ�&ULWHULD

&UHDWLQJ�D�1HZ�5HTXHVW

�� &OLFN�WKH� LFRQ�ORFDWHG�RQ�WKH�5HTXHVWV�WRROEDU�DW�WKH�WRS�RI�WKH�SDJH��DQG�VKRZQ�EHORZ�LQ�
,PDJH�$������ZKLFK�DOORZV�\RX�WR�³&UHDWH�D�QHZ�UHTXHVW´��

�� $�GURS�GRZQ�ZLQGRZ�ZLWK�³�´�ZLOO�DSSHDU�WR�LGHQWLI\�DQG�QXPEHU�WKH�UHTXHVW�\RX�SODFH�RQ�ILOH��
�� ,Q�WKH�ERWWRP�SDUW�RI�WKH�VFUHHQ��WKH�FULWHULD�WRROEDU�ZLOO�EH�DFWLYDWHG�

,PDJH�$���

&UHDWLQJ�1HZ�&ULWHULD

�� ,Q�WKH�&ULWHULD�WRROEDU�VKRZQ�EHORZ�LQ�,PDJH�$�����FOLFN�RQ�WKH� LFRQ�ZKLFK�DOORZV�\RX�WR�

³&UHDWH�QHZ�FULWHULD´��

�� 7KLV�ZLOO�FDXVH�WKH�³&ULWHULD�7\SH´�GURS�GRZQ�PHQX�WR�DSSHDU�

,PDJH�$���
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&ULWHULD�7\SHV�

6HOHFW�D�FULWHULD�W\SH�IURP�WKH�GURS�GRZQ�PHQX�VKRZQ�LQ�,PDJH�$��� DQG�FRPSOHWH�DQ\�UHTXLUHG�
DGGLWLRQDO�LQIRUPDWLRQ�

,PDJH�$���

7KH�IROORZLQJ�WDEOH�SURYLGHV�D�GHWDLOHG�GHVFULSWLRQ�RI�HDFK�FULWHULRQ�

&ULWHULD�7\SH 'HVFULSWLRQ

&2�7(50,1$/ $OORZV�\RX�WR�UHTXHVW�D�SDLULQJ�WKDW�RULJLQDWHV�IURP�D�VSHFLILF�&R�7HUPLQDO�DLUSRUW�WKDW�
LV�DFWLYH�DW�D�SDUWLFXODU�GRPLFLOH��([DPSOH��$�(:5�EDVHG�5HVHUYH�PD\�SUHIHUHQFH�
(:5�RU�/*$�

($5/,(67�&+(&.�,1 $OORZV�\RX�WR�GHVLJQDWH�WKH�HDUOLHVW�WLPH�\RX�ZLVK�WR�FKHFN�LQ�IRU�D�SDLULQJ��

(48,30(17�7<3( $OORZV�\RX�WR�UHTXHVW�WR�ZRUN�RQ�D�VSHFLILF�DLUFUDIW�W\SH��.HHS�LQ�PLQG��HYHQ�LI�RQO\�
RQH�VHJPHQW�LQ�WKH�SDLULQJ��LQFOXGLQJ�D�GHDGKHDG�VHJPHQW��LV�RQ�WKH�UHTXHVWHG�
HTXLSPHQW��LW�ZLOO�EH�FRQVLGHUHG�D�PDWFK�

,17(51$7,21$/���
'20(67,&

$OORZV�\RX�WR�UHTXHVW�HLWKHU�DQ�,QWHUQDWLRQDO�SDLULQJ�RU�D�'RPHVWLF�SDLULQJ��

/$7(67�$55,9$/ $OORZV�\RX�WR�UHTXHVW�WKH�ODWHVW�DUULYDO�WLPH�\RX�SUHIHU�WR�UHWXUQ�IURP�D�SDLULQJ��7KLV�
DSSOLHV�WR�WKH�DUULYDO�WLPH�DW�WKH�KRPH�GRPLFLOH�ZKHWKHU�ZRUNLQJ�RU�GHDGKHDGLQJ�

/$<29(5�&,7< $OORZV�\RX�WR�UHTXHVW�RQH�VSHFLILF�OD\RYHU�ORFDWLRQ��,Q�WKH�HPSW\�ER[��W\SH�LQ�WKH�FLW\�
FRGH�RI�WKH�OD\RYHU�VWDWLRQ��.HHS�LQ�PLQG�RQO\�RQH�OD\RYHU�ZLWKLQ�WKH�SDLULQJ�QHHGV�WR�
PDWFK�\RXU�FKRLFH�LQ�RUGHU�IRU�WKH�UHTXHVW�WR�EH�KRQRUHG�

3$,5,1* $OORZV�\RX�WR�UHTXHVW�D�VSHFLILF�SDLULQJ��,Q�WKH�HPSW\�ER[��W\SH�LQ�WKH���FKDUDFWHU�
SDLULQJ�QXPEHU�\RX�DUH�UHTXHVWLQJ�DQG�EH�VXUH�WR�LQFOXGH�OHDGLQJ�]HURHV�DV�ZHOO�DV�
WKH�EDVH�FRGH��H[DPSOH�IRU�,$+��+�������%\�SUHIHUHQFLQJ�D VSHFLILF�SDLULQJ��\RX�DOVR�
PXVW�LQGLFDWH�WKDW�\RX�DUH�ZLOOLQJ�WR�ZDLYH�WKH����LQ���DQG���LQ���OHJDOLWLHV�IRU�WKLV�
VSHFLILF�SDLULQJ�
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&ULWHULD�7\SH 'HVFULSWLRQ

3$,5,1*�/(1*7+ $OORZV�\RX�WR�UHTXHVW�WKH�GHVLUHG�OHQJWK��LQ�GD\V��RI�DQ\�JLYHQ�SDLULQJ�

326,7,21 $OORZV�\RX�WR�UHTXHVW�D�VSHFLILF�ELG�SRVLWLRQ��3XUVHU��1RQ�3XUVHU��DQG�HDFK�RI�WKH�
)$���± )$���SRVLWLRQV�

7KHUH�DUH�WZR�GURS�GRZQ�PHQXV�ZLWKLQ�WKH�FULWHULD��<RX�PD\�FKRRVH�MXVW�RQH�SRVLWLRQ�
RU�WZR�GLIIHUHQW�SRVLWLRQV�WKDW�ZLOO�EH�FRQVLGHUHG�ZLWKLQ�WKH�VDPH�UHTXHVW��)RU�
H[DPSOH��\RX�PD\�FKRRVH�³)$���25�)$��´�DQG�SDLULQJV�RI�HLWKHU�SRVLWLRQ�ZRXOG�EH�
FRQVLGHUHG�D�PDWFK�

127(� 5HVHUYH�3UHIHUHQFLQJ�ZLOO�RQO\�DVVLJQ�,QWHUQDWLRQDO�3XUVHU�DQG�/DQJXDJH�
4XDOLILHG��/4��SRVLWLRQV�WR�5HVHUYHV�LQ�HDFK�RI�WKH�UHVSHFWLYH�VXE�EDVHV�DQG�DUH�
WKHUHIRUH�QRW�DQ�RSWLRQ�IRU�WKLV�FULWHULRQ�

/4�5HVHUYHV�ZKR�ZLVK�WR�UHTXHVW�D�VSHFLILF�ELG�SRVLWLRQ�PD\�GR�VR�E\�XVLQJ�WKH�
SDLULQJ�QXPEHU�FULWHULRQ�DQG�LQSXWWLQJ�WKH�SDLULQJ�WKDW�FRUUHVSRQGV�WR�WKH�GHVLUHG�
SRVLWLRQ��

67$1'%< $OORZV�\RX�WR�UHTXHVW�D�6WDQGE\�DVVLJQPHQW� $�VXE�PHQX�DSSHDUV�JLYLQJ�\RX�WKH�
RSWLRQ�RI�VHOHFWLQJ�D�VSHFLILF�FR�WHUPLQDO��LI�DSSOLFDEOH� $QRWKHU�PHQX�ZLOO�DSSHDU�
DOORZLQJ�\RX�WR�GHVLJQDWH�D�WLPH�UDQJH��([DPSOHV��$W�RU�EHIRUH�������� ���$W�RU�DIWHU�
������! ���5DQJH������������(TXDO����� � ���,I�QRWKLQJ�LV�HQWHUHG�LQ�WKH�VXE�PHQXV��
DQ\�6WDQGE\�ZLOO�EH�FRQVLGHUHG�

127(� 7KLV�LV�WKH�RQO\�FULWHULRQ�WKDW�VKRXOG�EH�XVHG�ZKHQ�UHTXHVWLQJ�6WDQGE\��
$GGLQJ�DQ\�RWKHU�FULWHULD�LQ�WKH�VDPH�UHTXHVW�ZLOO�LQYDOLGDWH�WKH�UHTXHVW��

6DYH�&ULWHULD�

2QFH�\RX�KDYH�PDGH�\RXU�VHOHFWLRQV��FOLFN�WKH� EXWWRQ��DV�VKRZQ�LQ�,PDJH�$����

,PDJH�$���
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6XEPLW�5HTXHVW�

<RXU�FULWHULD�GHWDLOV�ZLOO�DSSHDU�RQ�WKH�ERWWRP�KDOI�RI�WKH�VFUHHQ��DV�VKRZQ�LQ�,PDJH�$����

,PDJH�$���

<RX�QRZ�KDYH���FKRLFHV��DV�GHSLFWHG�LQ�,PDJH�$����

�� &OLFN� DQG�\RXU�UHTXHVW�LV�FRPSOHWH��7KH� ZLOO�GLVDSSHDU�QH[W�WR�WKH�UHTXHVW�QXPEHU�
LQGLFDWLQJ�LW�KDV�EHHQ�VXEPLWWHG��RU

�� &OLFN�WKH LFRQ�LQ�WKH�&ULWHULD�WRROEDU�WR�DGG�DGGLWLRQDO�FULWHULD�WR�WKH�VDPH�UHTXHVW��<RX�FDQ�
VXEPLW�XS�WR�VL[�����GLIIHUHQW�FULWHULD�LQ�HDFK�UHTXHVW�

,PDJH�$���

1H[W�5HTXHVW

:KHQ�\RX�DUH�UHDG\�WR�FUHDWH�DQRWKHU�UHTXHVW��FOLFN�WKH� LFRQ�LQ�WKH�5HTXHVWV�WRROEDU�DQG�EHJLQ�
WKH�SURFHVV�DJDLQ��DV�VKRZQ�HDUOLHU�LQ�,PDJH��������$GGLWLRQDO�UHTXHVWV�ZLOO�EH�GLVSOD\HG�DV��� ������
��HWF��LQ�WKH�5HTXHVWV�GURS�GRZQ�PHQX��(DFK�)OLJKW�$WWHQGDQW�ZLOO�EH�DEOH�WR�HQWHU�XS�WR�WHQ������
UHTXHVWV��ZLWK�HDFK�UHTXHVW�FRQWDLQLQJ�XS�WR�VL[�����GLIIHUHQW�FULWHULD��



5HVHUYH�*XLGH�

3XEOLVKHG�$XJXVW���������
8SGDWHG�2FWREHU��������� ��

(��(GLWLQJ�([LVWLQJ�5HTXHVWV

,PDJH�$��� GHSLFWV�KRZ�WR�FKDQJH�D�UHTXHVW�WKDW�LV�DOUHDG\�VXEPLWWHG��
�� 6HOHFW�WKH�QXPEHU�IURP�WKH�GURS�GRZQ�PHQX��������HWF���

�� &OLFN�RQ�WKH� EXWWRQ�

,PDJH�$���

&KDQJLQJ�&ULWHULD�ZLWKLQ�D�5HTXHVW

2QFH�WKH�UHTXHVW�LV�RSHQ��\RX�PD\�QRZ�DGG��FKDQJH�RU�GHOHWH�WKH�FULWHULD��DV�VKRZQ�LQ�,PDJH�$�����

�� 7R�DGG��FOLFN�RQ�WKH� LFRQ�LQ�WKH�&ULWHULD�WRROEDU��
�� 7R�FKDQJH�RU�GHOHWH��FKHFN�WKH�ER[�WR�WKH�OHIW�RI�WKH�FULWHULD�WKDW�\RX�ZRXOG�OLNH�WR�FKDQJH�

� 7R�VHOHFW�DOO�RI�WKH�FULWHULD�LQ�D�UHTXHVW��FOLFN�WKH� LFRQ�

� 7R�GH�VHOHFW�DOO�RI�WKH�FULWHULD�LQ�D�UHTXHVW��FOLFN�WKH� LFRQ��

�� 2QFH�FKHFNHG��\RX�PD\�GHOHWH�WKH�FULWHULD�E\�FOLFNLQJ�RQ�WKH� LFRQ��RU

�� 2QFH�FKHFNHG��\RX�PD\�HGLW�WKH�FULWHULD�E\�FOLFNLQJ�RQ�WKH� LFRQ�
�� 2QFH�\RX�KDYH�ILQLVKHG�PDNLQJ�DQ\�FKDQJHV��\RX�PXVW UH�VXEPLW�\RXU�5HTXHVW�E\�FOLFNLQJ�WKH

EXWWRQ��

,PDJH�$���
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&KDQJLQJ�WKH�1DPH�RI�D�5HTXHVW

(DFK�UHTXHVW�QDPH�DXWRPDWLFDOO\�GHIDXOWV�WR�D�QXPHULF�LGHQWLILFDWLRQ�����������HWF����7R�DYRLG�FRQIXVLRQ��
\RX�KDYH�WKH�RSWLRQ�RI�SHUVRQDOL]LQJ�WKH�QDPHV�RI�LQGLYLGXDO�UHTXHVWV��DV�VKRZQ�LQ�,PDJH�$����
�� +LJKOLJKW�WKH�UHTXHVW�\RX�ZRXOG�OLNH�WR�FKDQJH�IURP�WKH UHTXHVW�GURS�GRZQ�PHQX��

�� 6HOHFW�WKH� LFRQ��

,PDJH�$���

$�SRS�XS�WH[W�ER[�ZLOO�DSSHDU�ZLWK�DQ�HPSW\�ILHOG�ZKHUH�\RX�FDQ�W\SH�LQ�WKH�GHVLUHG�QDPH��DV�
VKRZQ�LQ�,PDJH�$����

,PDJH�$���

&KDQJLQJ�WKH�3ULRULW\�2UGHU�RI�5HTXHVWV

7KH�V\VWHP�ZLOO�HYDOXDWH�HDFK�UHTXHVW�LQ�WKH�SULRULW\�RUGHU�\RX�GHWHUPLQH��VWDUWLQJ�ZLWK�5HTXHVW����
,I�WKH�UHTXHVW�FDQQRW�EH�PDWFKHG��WKH�V\VWHP�ZLOO�WKHQ�HYDOXDWH�5HTXHVW����DQG�VR�RQ��XQWLO�D�
PDWFK�LV�IRXQG��LI�SRVVLEOH�

,I�\RX�ZRXOG�OLNH�WR�UHDUUDQJH�WKH�RUGHU�LQ�ZKLFK�\RXU�UHTXHVWV�DUH�FRQVLGHUHG��\RX�PD\�GR�VR�XVLQJ�
RQH�RI�WZR�PHWKRGV�ORFDWHG�LQ�WKH�5HTXHVW�WRROEDU��DQG�GHSLFWHG�LQ�,PDJH�$����

�� RU� $OORZV�\RX�WR�PRYH�D�UHTXHVW�XS�RU�GRZQ�LQ�SULRULW\�RUGHU�E\�RQH�QXPEHU�DW�D�WLPH�

�� $OORZV�\RX�WR�FKDQJH�WKH�RUGHU�RI�D�UHTXHVW�E\�HQWHULQJ�WKH�VSHFLILF�SULRULW\�QXPEHU�GHVLUHG�
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,PDJH�$���

)��9HULI\LQJ�6XEPLVVLRQV�DQG�/RJJLQJ�2XW

2QFH�\RX�DUH�ILQLVKHG�VXEPLWWLQJ�\RXU�UHTXHVWV��DQG�EHIRUH�ORJJLQJ�RXW�RI�WKH�V\VWHP��LW�LV�DOZD\V�
D�JRRG�LGHD�WR�YHULI\�RQH�ODVW�WLPH�WKDW�DOO�\RXU�UHTXHVWV�KDYH�EHHQ�VXEPLWWHG��DV�GHSLFWHG�LQ�
,PDJH�$����
�� 8Q�VXEPLWWHG�UHTXHVWV�ZLOO�DSSHDU�ZLWK�DQ�DVWHULVN����QH[W�WR�WKH�QXPEHU�LQ�WKH�5HTXHVW�GURS�

GRZQ�PHQX�

�� 7R�ORJ�RXW��FOLFN�RQ�WKH� EXWWRQ�ORFDWHG�LQ�WKH�XSSHU�ULJKW�KDQG�FRUQHU�RI�WKH�SDJH�

,PDJH�$���
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*��,PSRUWDQW�3UHIHUHQFH�6XEPLVVLRQ�5HPLQGHUV

� 'DLO\�3UHIHUHQFHV�DUH�FRQVLGHUHG�IRU�RQH�GD\�RQO\��2QFH�WKH�DVVLJQPHQW�SURFHVV�KDV�FRQFOXGHG�
HDFK�GD\��DOO�'DLO\�3UHIHUHQFHV�RQ�ILOH�ZLOO�EH�GLVFDUGHG��

� ,I�ERWK D�'DLO\�DQG�D�6WDQGLQJ�3UHIHUHQFH�DUH�RQ�ILOH��RQO\�WKH�'DLO\�3UHIHUHQFH�ZLOO�EH�FRQVLGHUHG�

� (DFK�5HVHUYH�)OLJKW�$WWHQGDQW�VKDOO�KDYH�WKH�DELOLW\�WR�SODFH�XS�WR�WHQ������UHTXHVWV RQ�ILOH��ZLWK�
HDFK�UHTXHVW�FRQWDLQLQJ�XS�WR�VL[�����FULWHULD�

� 5HTXHVWV�DUH�SULRULWL]HG��ZLWK�QXPEHU�RQH�����EHLQJ�WKH�KLJKHVW�SULRULW\�

� $OO RI�WKH�FULWHULD�LQ�D�UHTXHVW�PXVW�EH�PHW�LQ�RUGHU�IRU�DQ�DVVLJQPHQW�WR�EH�FRQVLGHUHG�D�PDWFK��

� )RU�H[DPSOH��LI�\RXU�UHTXHVW�FRQWDLQV�WKH�FULWHULD�($5/,(67�&+(&.�,1�� �����DQG (48,30(17�
7<3(�� ����DQG /$<29(5�� 6$1��LW�ZRXOG�RQO\�PDWFK�D�SDLULQJ�WKDW�FKHFNV�LQ�DIWHU������DQG�KDV�D�
����VHJPHQW�DQG�DOVR�KDV�D�OD\RYHU�LQ�6$1� ,W�ZLOO�QRW�FRQVLGHU�D�SDLULQJ�ZLWK�RQO\�RQH�RI�WKH�WKUHH�
DWWULEXWHV��%H�FDUHIXO�QRW�WR�RYHU�SUHIHUHQFH�\RXUVHOI�RXW�RI�D�WULS�

� <RX�VKRXOG�DOZD\V�YHULI\�WKDW�DOO�RI�\RXU�UHTXHVWV�KDYH�EHHQ�VXEPLWWHG SULRU�WR�ORJJLQJ�RXW�RI�WKH�
V\VWHP��2SHQ�WKH�UHTXHVW�GURS�GRZQ�ER[�DQG�FKHFN�IRU�DVWHULVNV����ZKLFK�LQGLFDWH�XQ�VXEPLWWHG�
UHTXHVWV��2QO\�VXEPLWWHG�UHTXHVWV�ZLOO�EH�FRQVLGHUHG�ZKHQ�DVVLJQLQJ�RSHQ�SRVLWLRQV�


